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STATEMENT OF RESPONSIBILITY

The Annual Financial Statement (AFS) of the Royal Government of Bhutan (RGoB) for the Fiscal
Year 2022-23 was prepared by Department of Treasury and Accounts (DTA), Ministry of Finance
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AUDITOR GENERAL’S REPORT ON THE ANNUAL FINANCIAL
STATEMENTS OF THE ROYAL GOVERNMENT OF BHUTAN FOR
THE FINANCIAL YEAR ENDED 30™ JUNE 2023

Opinion

The Royal Audit Authority (RAA) audited the accompanying Annual
Financial Statements of the Royal Government of Bhutan (RGoB) for the
financial year ended 30th June 2023 and summary of explanatory information,
which comprise:

i.  Statement of Cash Receipts and Payments for the Year ended 30th
June 2023;

ii. Statement of Comparison of Budget & Actual amounts for the Year
ended 30th June 2023;

iii. Notes to the Financial Statements; and

iv. Significant Accounting Policies

In RAA’s opinion, the accompanying Financial Statements including the
Notes to Accounts and Significant Accounting Policies have been prepared, in
all material respects, in accordance with the Cash Basis International Public
Sector Accounting Standards (IPSAS).

Basis for Opinion

The RAA conducted its audit in accordance with International Standards
of Supreme Audit Institutions (ISSAIs). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the
Ministry of Finance, and we have fulfilled our responsibilities in accordance
with the requirements outlined in RAA’s Oath of Good Conduct, Ethics and
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Secrecy of Auditors. We believe that the audit evidence obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Matter

As per the information made available by the MoF, there are 633 Letter of
Credit (LC) and Project Letter of Project (PLC) Accounts during the period
under review. Of the total, the RAA audited 59.7% of the total accounts (280
LC and 98 PLC accounts) for the Financial Year ended 30th June 2023. For
the remaining Accounts, the RAA verified the year-ended accounts generated
from the e-PEMS and relied on the controls instituted by the MoF.

Responsibility of the Ministry of Finance for the Financial Statements
The Ministry of Finance (MoF) is responsible for preparation of the annual
financial statements in accordance with the Cash Basis International Public
Sector Accounting Standards and for such internal control as MoF determines
is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the
Government’s financial reporting process.

RAA’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Annual
Financial Statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISSAIs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

v



As part of an audit in accordance with ISSAIs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the MoF’s internal control.

We communicate with the management, among others, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during the audit.

Date: 9th October 2023
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EXECUTIVE SUMMARY

The Annual Financial Statement (AFS) of the Royal Government of Bhutan
(RGoB) for the fiscal year (FY) 2022-23 is prepared and submitted in
accordance with the provisions of Public Finance Act 2007 (Amendment
2012) and the International Public Sector Accounting Standards (Cash Basis
IPSAS) 2017. The Financial Statement and schedules in the AFS reflect the
financial position of the RGoB as of 30" June 2023.

The original budget for the FY 2022-23 was Nu. 74,807.887 million and the
resources were estimated at Nu. 51,925.754 million. Accordingly, the fiscal
deficit of Nu. 22,882.133 million was projected with a financing gap of Nu.
20,356.410 million. The budget was further revised to Nu. 79,360.850 million
and the resources to Nu. 60,935.132 million with projected fiscal deficit of
Nu. 18,425.718 million and financing gap of Nu. 15,803.236 million.

Total actual expenditure during the FY including advance/suspense and other
payment was Nu.71,690.977 million, out of which, cash expenditure' was
Nu. 71,416.104 million (after netting off grant in-kind and borrowing in-
kind expenditure of Nu. 270.215 million and Nu. 4.659 million respectively,
from capital expenditure). However, the total resources realized excluding
borrowings and recoveries was Nu. 60,468.839 million, which resulted in
a total negative balance of Nu. 11,222.138 million, representing 4.73% of
Gross Domestic Product (GDP)?. To finance the fiscal deficit, the Government
resorted to net external borrowings of Nu. 3,077.008 million and net domestic
borrowings of Nu. 8,145.130 million.

Capital expenditures during the FY amounted to Nu. 33,798.153 million
and after netting-off in-kind expenditure of Nu. 274.874 million, the actual
cash expenditure was Nu. 33,523.279 million (23.50% less than the revised
capital budget). Similarly, total current expenditure during the FY was Nu.
35,428.018 million against the revised current budget of Nu. 36,003.576
million (1.59% lower than the revised budget).

1  Cash expenditure refers to total expenditure minus in-kind expenditure.
2 GDP Nu. 237,052.670 million as per MFCC 4th quarter update.



In terms of resources, actual domestic revenue realized was Nu. 44,874.885
million against the projected revenue of Nu. 36,368.270 million. This resulted
in additional revenue collection of Nu. 8,506.615 million (23.39% of the
estimated domestic revenue).

Ason 30" June 2023, the Government’s outstanding debt was Nu. 276,976.966
million (equivalent to US$ 3,372.627 million) which was about 116.84% of
GDP. Of'the total outstanding debt, external debt was Nu. 244,186.330 million
and internal debt was Nu. 32,790.621 million. The external debt constitutes
hydro debt (Nu. 168,684.436 million) and non-hydro debt (Nu. 75,537.894
million), which represents 71.16% and 31.87% of GDP respectively.

In terms of Government Equity Holding in the SOEs, direct shareholding by
the government was Nu. 54,068.937 million while the shareholding through
DHI was Nu. 58,972.746 million.

As of 30" June, 2023, total outstanding Government guarantees provided was
Nu. 4,779.743 million for the borrowings by SOEs and other agencies.

Overall, during FY 2022-23, the government reported a fiscal deficit of
4.73% of GDP against the target of 5% and realized 23.39% higher domestic
revenue collection against the projected domestic revenue. The increased
domestic revenue has helped in achieving 126.66% coverage of the total
current expenditure. In terms of debt sustainability, external debt service was
maintained at 15.10% against the threshold of 25% as per the Public Debt
Policy 2016.
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FINANCIAL STATEMENTS FOR FY 2022-2023

Statement of Cash Receipts and Payments for the Year ended 30™ June 2023

(Nu. in Millions)

Notes Fiscal Year
2022-23 2021-22
TOTAL RECEIPTS FROM TAXATION 8 31,466.676 25,843.052
Direct taxes 14,807.582 13,470.385
Indirect taxes 9,949.721 7,961.960
Other taxes 6,709.373 4,410.687
GRANTS AND LOANS RECEIVED 19,165.632 30,804.232
External grants received in cash 9 14,093.105 12,980.258
Cash receipts from external borrowings 10 7,965.412 9,319.737
Receipts from internal borrowings (2,892.885) 8,504.237
RECOVERY OF LOANS 1 5,087.723 3,937.019
OTHER REVENUE 12 11,474.515 11,544.268
CURRENT REVENUE 13 1,507.174 1,233.824
CAPITAL RECEIPTS 14 426.520 421.931
OTHER RECEIPTS 15 1,230.635 522.550
TOTAL RECEIPTS IN THE YEAR 70,358.875 74,306.876
TOTAL CURRENT EXPENDITURE 16 35,428.018 34,444.717
Operations 32,498.129 30,699.342
Domestic grants and Transfers 2,865.389 3,634.754
Remittances to external parties 64.499 110.621
TOTAL CAPITAL EXPENDITURE 17 33,523.279 34,506.577
ON-LENDING 18 74.988 77.570
TOTAL LOAN REPAYMENT 19 5,650.500 5,447.246
ADVANCE & SUSPENSE 20 (406.052) 229.958
OTHER PAYMENTS 21 2,870.859 (1,622.648)
TOTAL PAYMENTS IN THE YEAR 77,141.592 73,083.420
Increase/(Decrease) in Cash (6,782.717) 1,223.456
Cash at beginning of year 1,888.479 665.023
Cash at end of year (4,894.238) 1,888.479




Statement of Comparison of Budget & Actual Amounts for the Year Ended

30" June 2023
(Nu. in Millions)
Notes g:?jg‘:tl l;‘:gzzf Actuals | Variance®
RECEIPTS
TOTAL RECEIPTS FROM
DOMESTIC REVENUE 36,368.270 | 36,368.270 | 44,874.885| 8,506.615
Tax 8 | 25432.435| 25432.435| 31,466.676| 6,034.241
Other Revenue 10,935.835| 10,935.835| 13,408.209| 2,472.374
GRANTS AND LOANS RECEIVED 40,699.049 | 44,523.673 | 19,165.632 | (25,358.041)
External grants received in cash 9 14,872.121| 22,878.160| 14,093.105| (8,785.055)
Ii‘z;h receipts from external bormow- |0 | 5 470518| 5842277 7965412  2,123.135
Iigzh receipts from internal borrow- 20,356.410| 15,803.236 | (2,892.885) | (18,696.121)
RECOVERY OF LOANS 1 4,074.629| 4,074.629| 5,087.723| 1,013.094
OTHER RECEIPTS 15 685.363| 1,943.379| 1,230.635| (712.744)
TOTAL RECEIPTS IN THE YEAR 81,827.311| 86,909.951 | 70,358.875| -16,551.076
PAYMENTS
TOTAL CURRENT EXPENDITURE | 16 | 36,340.942 36,003.576 | 35,428.018  (575.558)
Operations 33,779.344| 33,037.347| 32,498.129|  (539.218)
Domestic grants and Transfers 2,497.053| 2,901.684| 2,865.389 (36.295)
Remittances to external parties 64.545 64.545 64.499 (0.046)
NET CAPITAL EXPENDITURE 17 | 38,466.945| 43,337.077 | 33,523.279 | (9,813.798)
Total Capital expenditure 38,466.945| 43,611.951| 33,798.153| (9,813.798)
less: In-Kind - 274.874 274.874 -
ON-LENDING 18 1,278.900 | 1,553.900 74.988 | (1,478.912)
Loans to corporations 1,278.900| 1,5563.900 832.425|  (721.475)
Less: In-kind expenses (loans) - - 757.437 757.437
TOTAL LOAN REPAYMENT 19 5,740.524 | 5,740.524| 5,650.500 (90.024)
ADVANCE & SUSPENSE 20 - -| (406.052)|  (406.052)
OTHER PAYMENTS 21 - -| 2,870.859| 2,870.859
TOTAL PAYMENTS IN THE YEAR 81,827.311| 86,909.951| 77,141.592| (9,678.335)
Increase/(Decrease) in Cash -1 (6,782.717)| (6,782.717)

3 Variance = Actuals minus Revised Budget
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NOTES TO THE FINANCIAL STATEMENTS

Note 1. Reporting Entity

The Annual Financial Statement (AFS) covers the budgetary operations of
the Royal Government of Bhutan (RGoB) including central Government
ministries, local government administrations funded from the state budget,
autonomous agencies, the judiciary, and constitutional bodies. The AFS
excludes State Owned Enterprises (SOEs), balances in foreign currency
accounts maintained with RMA by ADB and IFAD for infrastructure
investments, and current deposits (CD) accounts of local and central
government agencies. Further, hydropower borrowings and their financial
activities are also reported outside of the AFS.

Note 2. Statement of compliance with IPSAS

The Annual Financial Statements of the RGoB for the FY 2022-23 were
prepared in accordance with Part 1 of the revised 2017 International Public
Sector Accounting Standard (IPSAS) - Financial Reporting under Cash Basis
of Accounting.

Note 3.

3.1 Basis of Preparation

The Annual Financial Statement (AFS) of the budgetary operations of the
RGoB for the FY 2022-23 has been prepared in accordance with the Cash
Basis IPSAS Standard (2017), Public Finance Act 2007 (Amendment 2012)
and Financial Rules and Regulations, 2016. The financial statements are
derived from the books of accounts of budgetary bodies as recorded in the
electronic Public Expenditure Management System (e-PEMS), Multi-Year
Rolling Budget (MYRB), the Revenue Administration and Management
Information System (RAMIS), and information received from other relevant
agencies and organizations.



The financial statements and schedules in the AFS reflect the financial position
of the RGoB as of 30" June, 2023.

3.2 Reporting Currency
The reporting currency for the AFS is Ngultrum (Nu.), and the figures are
presented in millions of Ngultrum.

3.3 Cash Balances

Cash consists of cash balances held by budgetary bodies and bank balances
under the control of the Government Consolidated Account (GCA). The
Opening Cash and Bank balances as at 30" June 2022 and 2023 are shown in
Table 1.

Table 1. Cash Balances for the FY 2022-23 and FY 2021-22

(Nu. in Millions)

Particulars Balance at 30" June 2023 Balance at 30" June 2022
Opening Cash/Bank balance 1,888.479 665.023
Closing Cash/Bank balance -4,894.238 1,888.479
Change in Balance* -6,782.717 1,223.456

Closing cash and bank balance of FY 2022-23 was negative Nu. 4,894.238
million (cash Nu. 42.763 million and bank Nu. -4,937.001 million), which
was financed through Ways & Means Advances from the Royal Monetary
Authority of Bhutan (Nu.3,600.000 million) and overdraft from the Bank
of Bhutan Limited (Nu. 1,337.001 million). The detailed statement of cash
balances is presented in Schedule 1.

Note 4. Significant Accounting Policies

4.1 Materiality

In general, the principle of materiality is used in the preparation and
consolidation of financial statements. Information is material if its omission or
misstatement could influence the discharge of accountability by the entity, or
the decisions that users make on the basis of the entity’s financial statements

4 Change in balance= Closing cash/bank balance minus opening cash/bank balance
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prepared for that reporting period. Only information that is significant in
the context of the aggregate value or nature of cash receipts, payments and
balances is presented on the face of the financial statements or elaborated in
the disclosure notes.

4.2 External Assistance

During the fiscal year, external grants and loans were received in the form
of both ‘cash’ and ‘in-kind’. In-kind assistance was either disbursed directly
by the development partners/multilateral financial institutions or disbursed
to entities under the control of the RGoB. The in-kind grants and loans are
received in the form of goods and services (third party payments) and are
netted-off in the Statement of Cash Receipts and Payments.

4.3 Prior-year Adjustments

In the event, material errors in the previous year’s financial statements are
discovered during the current reporting period, they are corrected by means
of adjusting the opening balance of cash and cash equivalents in the Statement
of Cash Receipts and Payments. During the FY 2021-22, advance adjustment
to the tune of Nu. 80.388 million was made by the Field Road Maintenance
Division, Sarpang for the supply of bitumen after the AFS for FY 2021-22 was
authorized. The AFS for FY 2021-22 was not re-stated because the advance
adjustment did not result in a change in balances.

4.4 Foreign exchange gains and losses

Foreign currency accounts maintained by Embassies and Missions abroad are
converted into Ngultrum at the end of each month and any exchange rate gains
or losses arising thereof are adjusted to the monthly closing cash balance. The
gains or losses on exchange arise due to the difference between the Ngultrum
value of the cash receipts or payments calculated at the prevailing ‘spot’
rate and balances converted at period-end rates. For FY 2022-23, the overall
foreign exchange gain was Nu. 0.950 million.

Note 5. Authorization Date

The financial statements were authorized on 9" October, 2023 by the Ministry
of Finance for the Royal Government of Bhutan.



Note 6. Government Activities

The RGoB’s budgetary operations are categorized as operating, investing,
and financing. Operating activities encompass operational expenses, domestic
grants and transfers, and payments to external parties. Investing activities
consist of acquisition and investments in long-term assets, which are capital
expenditures in nature. The financing activities, on the other hand, refer to
raising money to meet the obligation.

6.1 Operating Activities

The Constitution requires recurrent expenditures to be fully met from
internal resources. In FY 2022-23, total current expenditure was fully
covered by domestic revenue i.e. 1.26 times (FY 2021-22: 1.13 times). In
terms of contribution of the current surplus (domestic revenue minus current
expenditure) to capital expenditure, 27.95% of total capital expenditure was
financed through current surplus amounting to Nu. 9,446.867 million.

Table 2. Current Expenditure and Domestic Revenue Comparison

(Nu. in Millions)

PARTICULARS Fiscal Year
2022-23 2021-22
Current Expenditure 35,428.018 34,444.717
Domestic Revenue 44,874.885 39,043.073
% Coverage of regular current expenditure 126.66% 113.35%

Source: DRC and Budgetary Bodies

6.2 Investing Activities

The RGoB’s investment activities are reflected in the annual capital
expenditures (Note 17). The total cash capital expenditures for the FY
2022-23 was Nu. 33,523.279 million (excluding in-kind expenditure of Nu.
274.874 million), a decrease of Nu. 983.298 million, or 2.85%, compared
to the previous fiscal year. The primary source of funding for government
investments are grants, loans, and domestic revenue.
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6.3 Financing Activities

During the FY, domestic revenue fully covered the current expenditure and
reported a surplus of Nu. 9,446.867 million (domestic resources less current
expenditure) compared to Nu. 4,598.356 million in FY 2021-22. While, Nu.
25,483.990 million was received as proceeds from grants, borrowings, and
loan recoveries, Nu. 41,713.573 million was incurred as capital expenditure,

loan repayments, on-lending, other payments, and advance/suspense, resulting
in a negative balance of Nu. 6,782.717 million.

Table 3. Sources of Financing for Current and Capital Expenditure, Loan

Repayment and On-lending

(Nu. in Millions)

Fiscal Year
Category 202223 202122 | o Change
Domestic Revenue, financing: 44,874.885 39,043.075 14.94%
Current Expenditure 35,428.018 |  34,444.717 2.85%
Surplus/(Shortfall) 9,446.867 4,598.358 |  105.44%
(_irants., b?rrowmgs and Recoveries of loan, 25,483.990 35,.263.801 27.65%
financing:
Capital Expenditure 33,5623.278 |  34,506.577 -2.85%
Loan Repayments 5,650.500 5,447.246 3.73%
On-lending 74.988 77.570 -3.33%
Other Payments 2,870.859| (1,622.648)| -278.81%
Advance/Suspense (406.052) 229.958 | -276.58%
Sub-total 41,713573|  38,638.703 8.04%
Surplus/(Shortfall) (6,782.717) 1,223.456 | -654.39%
Opening Balance (Cash/Bank) 1,888.479 665.023 183.97%
Net Surplus/(Shortfall) (4,894.238) 1,888.479 | -359.16%

Source: DTA, DMDF and spending agencies.

Note 7. Government receipts by sources

The sources of Government funds can be broadly classified into following

five categories:

i.  Domestic Revenue

ii. Grants

iii. Borrowings

iv. Recovery of loans, and
v.  Other Receipts.



Details of receipts for the FY 2022-23 and the percentage composition
of each source, along with the percentage change is presented in Table 4.
External grants and loans include ‘in-kind” amounts which relate to payments
for goods and services disbursed directly by donors.

Table 4. Government Receipts by Sources
(Nu. in Millions)

:(I,'. Sources 2022-2F3:scal Yea2r02 1-22 % of Total | % Change | % of GDP
1 | Domestic Revenue 44,874.885| 39,043.073 62.83% 14.94% 18.93%
2 | External Grants 14,363.320 | 13,166.345 20.17% 9.40% 6.08%
3 | Borrowings 5,834.623| 18,025.039 8.16% | -67.69% 2.46%
a. Internal -2,892.885 8,504.237 -4.05% | -134.02% -1.22%
b. External 8,727.508 9,520.802 12.21% -8.44% 3.68%
4 | Recovery of Loans 5,087.723 3,937.019 7.12% 29.23% 2.15%
5 | Other Receipts 1,230.635 522.550 1.72% | 135.51% 0.52%
TOTAL 71,391.186 | 74,694.026 100.00% -4.38% 30.13%

GDP (Source - MFCC)- 4th quarter update Nu. 237,052.670 million

Source: DRC, DMDF and DTA

7.1 Domestic Revenue

During the FY, the total domestic revenue realized was Nu. 44,874.885 million,
an increase of 14.94% from the previous FY mainly attributable to broad
based improvement in tax collection and current revenue from government
agencies, which constituted 18.93% of the GDP. Total tax revenue accounted
for 70.12% of the total domestic revenue while non-tax revenue accounted
for 29.88%.

A comparative statement of domestic revenue collected during the FY 2022-
23 and 2021-22 is presented in Table 5.
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Table 5. Summary of Domestic Revenue Receipts

(Nu. in Millions)

Code | Source of Revenue 2022-2023 | 2021-2022 | % Change | % of GDP
Revenue 44,874.885| 39,043.073 14.94% 18.93%
A | Taxes 31,466.676 | 25,843.052 21.76% 13.27%
1 g’:ﬁ: on Income, Profits and Capital 14,644.602| 13,325760|  9.90% 6.18%
1.1 | Corporate Income Tax 10,487.876 | 10,063.607 4.22% 4.42%
1.2 | Business Income Tax 1,712.977 1,298.427 31.93% 0.72%
1.3 | Personal Income Tax 2,443.749 1,963.727 24.44% 1.03%
2 | Taxes on Property 162.980 144.625 12.69% 0.07%
21 Recurrent Taxes on |m.movable property 4922 8.986 45239 0.00%
(Dzongkhag Municipality)
2.2 | Taxes on Capital Transactions 158.058 135.638 16.53% 0.07%
3 | Taxes on Goods and Services 9,162.344 7,452.002 22.95% 3.87%
3.1 | Sales Tax 7,154.806 5,608.668 27.57% 3.02%
3.2 | Excise 574.821 386.229 48.83% 0.24%
3.3 | Green Tax 906.781 992.864 -8.67% 0.38%
34 Tax_e_s_on permission to use goods or perform 525 936 464.240 13.29% 0.22%
activities
4 szsn o International Trade and Trans- 787.377| 500978  54.39%|  0.33%
4.1 | Customs and Other Import Duties 787.377 509.978 54.39% 0.33%
5 | Other Taxes 6,709.373 4,410.687 52.12% 2.83%
5.1 | Payable solely by business 79.602 23.890 | 233.20% 0.03%
5.2 |Royalty** 6,629.771 4,386.797 51.13% 2.80%
B | Other Revenue 11,474.515 | 11,544.267 -0.60% 4.84%
1 | Property Income 11,485.886 | 11,555.825 -0.61% 4.85%
1.1 | Interest receipt from corporations 2,528.968 | 2,562.471 -1.31% 1.07%
1.2 | Dividend 3,529.000 | 4,081.258 -13.53% 1.49%
13 :/i\c/)lit:;drawals from income of quasi-corpora- 5274044 | 4843437 8.91% 2239
1.4 | Miscellaneous Rent 152.974 68.660 122.80% 0.06%
2 | Social Contributions -11.371 -11.558 -1.62% 0.00%
2.1 | Health Contribution -11.371 -11.558 -1.62% 0.00%
c X::rfc"iisRe"e"”e from Government 1,507.174| 1,233.823 |  22.15% 0.64%
1 | Administrative Fees & Charges 1,063.818 834.439 27.49% 0.45%
1.1 | Economic Services 599.673 563.411 6.44% 0.25%
1.2 | Social Services 138.291 136.872 1.04% 0.06%
1.3 | General Services 325.854 134156 |  142.89% 0.14%
2 | Sale of Goods and Commodities 443.357 399.385 11.01% 0.19%
2.1 | Economic Services 45.684 50.438 -9.43% 0.02%
2.2 | General Services 0.631 0.588 7.31% 0.00%
2.3 | Miscellaneous Revenue 397.042 348.358 13.98% 0.17%
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(Nu. in Millions)

Code | Source of Revenue 2022-2023 | 2021-2022 | % Change | % of GDP
D iap"a! Revenue from Government 426520  421.931 1.09% 0.18%
gencies
1 | Capital Receipts 426.520 421.931 1.09% 0.18%
1.1 | Economic Services 426.520 421.931 1.09% 0.18%
GDP (Source-MFCC) - 4" quarter update 237,052.670

**After the opening of international borders on September 23, 2022, the Department of
Immigration collected a total of Nu. 1,171.496 million in Sustainable Development Fee
(SDF) and visa fees, of which Nu. 1,103.523 million was from US Dollar-paying tourists and
Nu. 67.972 million from INR-paying tourists. The total number of tourists who paid in US
dollars was 10,802 individuals. Assuming that all dollar-paying tourists paid visa fees at the
rate of US$ 65 per person, the total visa fee collected from tourists was Nu. 57.357 million,
while the remaining Nu. 1,046.166 million was considered SDF.

Note 8. Receipt from Taxes

During the FY, total tax collected was Nu. 31,466.676 million, of which direct
tax amounted to Nu 14,807.582 million, indirect tax Nu. 9,949.721 million
and other tax Nu. 6,709.373 million. The total tax revenue collected for the
FY increased by Nu. 5,623.624 million (21.76%) compared to previous
FY. The increase in tax revenue is due to an increase in direct tax by Nu.
1,337.197 million, indirect tax by Nu. 1,987.741 million, and other taxes by
Nu. 2,298.686 million, which is an increase of 9.93%, 24.97%, and 52.12%
respectively. Increase in direct tax was mainly due to increase in tax on
income, profit and capital gains. Increase in indirect tax is due to taxes on
international trade and transactions. Increase in other taxes is due to increase
in royalty from tourism.

Note 9. Receipts from Grants

During FY 2022-23, the RGoB received grants amounting to Nu. 14,363.319
million, which was 6.06% of GDP. Of the total grants, in-kind assistance
amounted to Nu. 270.215 million and cash grants of Nu. 14,093.105 million.
In-kind grants were netted-off and only the cash receipts were reported in the
Statement of Cash Receipts and Payments.
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Table 6. External Grants Received
(Nu. in Millions)

o PARTICULARS 2022_2'25“' Yezrm_zz % Change | % of GDP
a) | GOl 10,968.039 9,644.394 13.72% 4.63%
1| Program Grant 2,550.000 850.000 200.00% 1.08%
2 | Project Grant 8,418.039 8,794.394 -4.28% 3.55%
b) | Other Donors 3,395.280 3,521.951 -3.60% 1.43%
1 | Program Grant 6.152 - - -
2 | Project Grant 3,389.128 3,521.951 -3.77% 1.43%

i. Cash 3,118.913 3,335.864 -6.50% 1.32%
ii. In-kind 270.215 186.087 45.21% 0.11%
Total (including in-kind) 14,363.319 |  13,166.345 9.09% 6.06%
Total (excluding in-kind) 14,093.105 12,980.258 8.57% 5.95%

Source: DMDF and DTA

The grants received in the year, including in-kind receipts financed 42.50%
of capital expenditure compared to 37.93% in FY 2021-22, indicating an
increase of 4.57 percentage points. Total grants, including in-kind assistance,
increased by 9.40% compared to the previous year and the Government of
India continues to be a major donor contributing 76.15% of the total grants.

Note 10. Receipts from Borrowings

Government borrowings constitute both external and internal borrowings.
External borrowings include borrowings from Asian Development Bank
(ADB), International Development Association (IDA), World Bank,
International Fund for Agriculture Development (IFAD), Japan International
Cooperation Agency (JICA). Internal borrowings were sourced mainly from
the financial institutions through issuance of short-term Treasury Bills and
long-term Government Bonds.

10.1 External Borrowing

During FY 2022-23, the Government borrowed Nu. 8,727.508 million which
constituted in-kind borrowing of Nu. 762.096 million and Nu. 7,965.412
million in cash. In-kind borrowing includes direct disbursement for the Urban
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Infrastructure Project and Phuentsholing Township Development Project by
ADB amounting to Nu. 754.188 million, and Nu. 7.908 million by JICA for
the Rural Electrification Project (Phase-II). In-kind borrowings were netted-
off and only the cash receipts were reported in the Statement of Cash Receipts
and Payments.

Overall, government borrowings during the FY was 8.33% (Nu. 793.295
million) lower compared to the previous FY. This was mainly on account
of lower borrowings from the International Development Association (IDA),
World Bank and International Fund for Agriculture Development (IFAD)
which fell by 93.37% and 28.83% respectively.

Table 7(a). External Loans Received during the FY 2022-23
(Nu. in Millions)

s Lender Category - Total
No. Cash In-kind
External 7,965.412 762.096 | 8,727.508
1 | Asian Development Bank 3,733.737 754188 |  4,487.925
2 | International Development Association 317.317 - 317.317
3 | International Fund for Agriculture Development 147.872 - 147.872
4 | Japan International Cooperation Agency 3,766.486 7.908 | 3,774.39%4

Source: DMDF and DT

Figure 1. External loans received during the FY 2022-23

3,733.737 3,766.486

317.317
147.872
[
ADB IDA IFAD JICA

Lenders
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10.2 Internal Borrowings

To smoothen cash flow management and finance resource gaps, a series of
T-Bills with maturities ranging from 15 to 150 days was issued and redeemed.
During the FY, the Government raised Nu.66,367.393 million through
issuance of short-term T-Bills and also redeemed Nu. 72,863.898 million
worth of T-Bills (including prior year’s T-bills) indicating reduction in the
overall T-Bill stock at the end of the FY by Nu. 6,496.505 million.

RGoB also issued long-term Government Bond series in the domestic market
amounting to Nu. 3,603.620 million in FY 2022-23. The net cash flow from
financing through internal borrowings (T-Bills and Bonds) was Nu. -2,892.885
million.

Table 7(b). Internal Loans Received during the FY 2022-23
(Nu. in Millions)

Sl. No. Lender Amount
Internal -2,892.885
T-Bills (Net proceeds) -6,496.505
2 Bonds (Net proceeds) 3,603.620

Note 11. Recovery of Loans

Total receipts from the recovery of loan principal during the FY was Nu.
5,087.723 million, of which recoveries from MHPA was Nu. 2,785.005
million and others was Nu. 2,302.718 million. The recovery on account of
purchase of aircraft from Druk-air was deferred until 1% October, 2023 in
view of the aviation industry impacted by the pandemic and slow recovery
of international air travel. The recovery of loan principal during the FY is
presented in Table 8.
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Table 8. Statement of Recoveries for the Year 2022-23
(Nu. in Millions)

"?(I)'_ Recoveries (External) Lender | Amount
I | Gol
1 |MHPA Gol | 2,785.005
Sub-Total: Gol 2,785.005
Il |Others
1 | BDBL Loan BHU-934 ADB 1.858
2 |RE-1BHU 1375 ADB 8.304
3 |RE-lIBHU 1712 ADB 18.326
4 | RE-IIl -BHU 2009 ADB 18.228
5 |BDBLADB 0088/0089 BHU (SF) MSME ADB 16.258
6 | Green Power Development Project (RE V) ADB 46.993
7 | Green Power Development Project (2463-BHU OCR) ADB 94.328
8 | Green Power Development Project (2464 -BHU ADF) ADB 86.370
9 |RREDP -BPC (RE V) ADB 34.058
10 | Additional Financing for DHPP- 3034 ADB | 1,088.417
11 | BDBL Loan BHU-512 IFAD 1.403
12 | BDBL Loan AMEPP BHU- 659 IFAD 1.806
13 | BHP (Upper Stage) Austria 35.400
14 | BHP (Lower Stage) Austria 109.925
15 | Dagachu Hydro Power Corporation Austria 335.291
16 | The Financing of RE Austria 28.698
17 |RE-I (BPC) JICA 63.142
18 |RE-Il (BPC) JICA 36.069
19 | BDBL for micro and rural credit for SMEs (DPC 2) IDA 8.189
20 | Second Green Power Development Project - 3225 (Nikachhu OCR) ADB 196.313
21 | Second Green Power Development project - 3226 (Nikachhu) ADB 39.025
22 | Second Green Power Development Project - 0421(Nikachhu) ADB 34.318
Subtotal: Others 2,302.718
Total External (Gol + Others) 5,087.723
Il | Recoveries (Domestic)
1 | Purchase of Aircraft for Drukair RGoB 0.000
Total Recoveries (Domestic) 0.000
Total Recoveries (External + Domestic) 5,087.723

Source: DMDF
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Note 12. Other Revenue

During the FY, other revenues from property income and social contribution
decreased by Nu. 69.752 million, or 0.60% from previous FY. The decrease
in other revenue is mainly attributable to dividend contributions from DHI,
which decreased by Nu. 552.258 million followed by interest receipt from
corporations Nu. 33.503 million. However, profit transfers from RMA and
MHP increased by 8.91% compared to the previous fiscal year, amounting to
Nu. 370.764 million and Nu. 60.742 million respectively.

Table 9. Comparative Statement of Other Revenue FY 2022-23 and FY
2021-22
(Nu. in Millions)

Source of Revenue 2022-23 2021-22 % Change
Other Revenue 11,474.515 11,544.267 -0.60%
Property Income 11,485.886 11,555.825 -0.61%
Interest from Corporations 2,528.968 2,562.471 -1.31%
Dividend 3,529.000 4,081.258 -13.53%
Profit Transfers (RMA & MHPA) 5,274.944 4,843.437 8.91%
Miscellaneous Rent 152.974 68.660 122.80%
Social Contributions -11.371 -11.558 -1.62%
Health Contribution -11.371 -11.558 -1.62%
Source: DRC

Note 13. Current Revenue

The current revenue comprises administrative fees and charges and the sales
of goods and commodities. During the FY, the overall revenue from these
sources increased by 22.15% compared to the previous FY. The increase in
Administrative Fees & Charges was Nu. 229.379 million or 27.49%, while
Goods & Commodities Sales increased by Nu. 43.972 million or 0.19%.

Note 14. Capital Receipts

Capital receipts are revenues collected by government agencies from auction
of vehicles, goods and commodities, seized mines and minerals, bid value
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for coal, dolomite, gypsum, limestone and riverbed materials. The revenue
collected from capital receipts in the FY increased by Nu. 4.589 million
(1.09%) compared to previous FY. The increase in revenue was due to the
increase in proceeds from auction of goods and commodities, and seized
mines and minerals, and bid value of limestone mine.

Note 15. Other Receipts

During the FY 2022-23, other receipts amounted to Nu. 1,230.635 million,
an increase of 135.51% compared to FY 2021-22. The increase in other
receipts was due to increase in fund transfers from Universal Service Fund,
Phuentsholing and Gelephu Thromdey Fund, and various CD accounts
operated by the budgetary bodies. Additionally, during the fiscal year, the
Bhutan Health Trust Fund transferred Nu. 466.005 million for procurement
of vaccines and essential drugs.

Table 10. Other Receipts for 2022-23 and 2021-22
(Nu. in Millions)

Sl. No. Particulars 2022-23 2021-22 % Change
1 Internal Fund Transfers 764.630 105.387 625.54%
2 Bhutan Health Trust Fund 466.005 417.163 1.71%
Total 1,230.635 522.550 135.51%

Note 16. Current Expenditure

The current expenditure for FY 2022-23 was Nu. 35,428.018 million, an
increase of 2.85% from the previous FY. The following Table 11(a) and Table
11(b) shows the total current expenditures for FY 2022-23 and 2021-22 by
Nature and Function. The major increase in current expenditures by Nature
was attributable to increases in expenditures for medical benefits, retirement
benefits, interest payments, maintenance of properties which increased by
87.11%, 54.88%, 35.06% and 14.21% respectively.

In terms of current expenditure for FY 2022-23 (by function), the increases
were mainly in Housing and Public Amenity Services, Social Services,
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and Economic Services which increased by 36.38%, 34.87% and 11.16%

respectively.

Pay and Allowances accounted for 45.32% of total current expenditure,
followed by Interest Payment - External at 8.11% and Retirement Benefits at
4.97%, Provident Fund contribution at 4.23% and Stipends 3.62%.

Table 11(a). Current Expenditure FY 2022-23 and FY 2021-22 by Nature

(Nu. in Millions)

Description of Expenditure Fiscal Year % Change
2022-23 2021-22

Operations 32,498.129 30,699.342 5.86%
Pay and Allowances 17,261.070 17,368.543 -0.62%
Medical Benefits 678.402 362.563 87.11%
Special Allowance 68.886 82.811 -16.82%
Stipends 1,284.234 1,200.768 6.95%
Travel 1,336.595 1,582.565 -15.54%
Utilities 593.234 634.223 -6.46%
Rental of Properties 266.593 258.396 3.17%
Supplies and materials 2,125.086 2,105.242 0.94%
Maintenance of Properties 943.572 826.187 14.21%
Operating Expenses/ Write off 566.477 553.118 2.42%
Hospitality & Entertainment 80.054 72.023 11.15%
PF & Pension Contributions 1,497.116 1,527.632 -2.00%
Retirement Benefits 1,760.295 1,136.578 54.88%
Interest Payments 4,036.516 2,988.693 35.06%
Domestic grants and Transfers 2,865.389 3,634.754 21.17%
Current grants to individuals/Non-profit Orgs. 1,247.239 1,610.677 -22.56%
Other Current grants 1,618.150 2,024.077 -20.05%
Remittances to external parties 64.499 110.621 -41.69%

Total 35,428.018 34,444.717 2.85%

Source: DTA
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Table 11(b). Current Expenditure for 2022-23 and 2021-22 by Function

(Nu. in Millions)

Description of Expenditure Fiscal Year % Change
2022-23 2021-22

Social Services 14,720.210 10,914.120 34.87%
Education Services 9,594.451 6,690.850 43.40%
Health Services 5,125.759 4,223.270 21.37%
Economic Services 3,681.872 3,312.262 11.16%
Energy Services 109.120 107.265 1.73%
RNR Services 2,289.025 2,016.059 13.54%
Mining, Manuftg & Industries Services 86.761 86.493 0.31%
Transport and Communication Services 940.586 829.510 13.39%
Other Economic Services 256.380 272.935 6.07%
Housing and Public Amenity Services 473.247 347.005 36.38%
General Public Services 12,772.898 16,169.020 -21.00%
General Public Services 8,736.382 13,180.330 -33.72%
Public Debt Services 4,036.516 2,988.690 35.06%
Religion & Culture Services 835.791 781.830 6.90%
Public Order and Safety Services 2,944.000 2,920.480 0.81%

Total 35,428.018 34,444.717 2.85%

Source: DTA

Figure 2. Current Expenditure composition by function
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Figure 3. Top five Current Expenditure for the FY 2022-23
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16.1 Interest payments

The total interest payment for FY 2022-23 was Nu. 4,036.516 million. This
includes interest payment for internal borrowings of Nu.1,161.815 million
and external borrowings of Nu. 2,874.701 million. As compared to the
previous fiscal year, interest payments have increased by 35.06% due to rise
in borrowing cost of Government bonds and T-Bills, Ways & Means Advance
and Overdraft facilities.

Table 12. Statement of Interest Payment
(Nu. in Millions)

ol Lenders Fiscal Year % change
No. 2022-23 2021-22
1 | External
i | Asian Development Bank 455.752 303.976 49.93%
i | Government of Austria 65.442 91.684 -28.62%
iii | International Development Association 305.616 282.801 8.07%
iv | International Fund for Agriculture Development 31.946 29.668 7.68%
v | Japan International Cooperation Agency 2.400 0.172 | 1296.16%
vi | Government of India 2,013.545 | 2,013.545 0.00%
Total External 2,874.701 | 2,721.847 5.62%
2 | Internal
i | NPPF - Construction of staff gtr at p/ling - 0.988 | -100.00%
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(Nu. in Millions)
Sl. Fiscal Year
No. Lenders 2022-23 202122 % change
i | RGoB Bond Series 1to 5 632.560 222.860 | 183.84%
iii | T-bills/WMA/OD 529.255 43.000 | 1130.83%
Total Internal 1,161.815 266.848 335.38%
Grand Total 4,036.516 | 2,988.694 35.06%
Source: DMDF & DTA
Figure 4. Interest Payments
2874.701 2721.847

1161.815

2022-23

® On Internal Loan

266.848

2021-22

® On External Loan

16.2 Current Grants and Transfers

During the FY, total current grants and transfers from RGoB to Individuals/
non-profit, Sungchop, Rural Life Insurance, and Non-Financial Institution
was Nu. 2,865.389 million (Table 13(a)), a decrease of Nu. 769.365 million
(21.17%) compared to FY 2021-22. The decrease in current grant was mainly

due to significant decrease in grants to non-financial institutions.
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Table 13(a). Current Grants and Transfers during FY 2022-23

SI. No. Description Amount (Nu. in Millions)
1 Current Grants - Individuals/Non-profit Orgs. 1,247.239
2 | Current Grants - Sungchop 452.038
3 Current Grants - Rural Life Insurance Scheme 1.676
4 Current Grants - Non-Financial Institutions 1,164.437
Total 2,865.389

Of the total current grant, subsidy and transfer payments to State-owned
Enterprises (SoEs) and Non-government Organizations (NGOs) amounted to

Nu. 1,583.733 million as presented in Table 13(b).

Table 13(b). Subsidy and Transfer payments during FY 2022-23

Sl. No. Agency Amount (Nu. in Millions)
1 Kusung Service 182.751
2 Tensung Service 269.287
3 Bhutan Broadcasting Service 127.485
4 Bhutan Chamber of Commerce & Industry 10.500
5 Royal Insurance Corporation Limited 67.288
6 Druk Air Corporation 93.985
7 National Housing Development Corporation Limited 53.173
8 Bhutan Agro Industries Limited 2.640
9 Bhutan Power Corporation Limited 702.569
10 Farm Machinery Corporation Limited 4.902
1 Agriculture Machinery & Technology Center 4121
12 Food Corporation of Bhutan 4147
13 Bhutan Red Cross Society 5.390
14 Bhutan Alternative Dispute Resolution Center 4.009
15 Bar Council 1.036
16 National CSI Development Bank Limited 50.450

Total 1,583.733
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Note 17. Capital Expenditure

Total capital expenditure for the FY 2022-23 was Nu. 33,523.279 million
(excluding in-kind capital expenses of Nu. 274.874 million), a decrease of
Nu. 983.298 million (2.85%) from the previous FY. The decrease is mainly on
account of reduction in disaster related expenditure, acquisition of immovable
property, training HRD, purchase of plant and equipment and capital grants/
equity shares. The classification of capital expenditure by Nature is shown in

Table 14(a).

Table 14(a). Capital Expenditure for 2022-23 and 2021-22 by Nature
(Nu. in Millions)

Description of Expenditure Fiscal Year % Change
2022-23 2021-22
Acquisition of Immovable Property 450.560 891.529 -49.46%
Disaster 148.671 2,513.873 -94.09%
Training - HRD 2,014.669 2,497.902 -19.35%
Expenditure on Structure 24,319.063 20,815.950 16.83%
Plant & Equipment 2,814.151 3,410.213 -17.48%
Non Development Capital 2,988.576 3,063.902 -2.46%
Capital Grants/Equity Shares 1,062.463 1,518.529 -30.03%
Total (including in-kind) 33,798.153 34,711.898 -2.63%
Total (excluding in-kind) 33,523.279 34,506.577 -2.85%

Source: DTA

In terms of functional classification, the significant decrease in capital
expenditure was from General Public Services by 30.50% and Religion and
Culture Services by 20.51%. The classification of capital expenditure by

Function is shown in Table 14(b).
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Table 14(b). Capital Expenditure for 2022-23 and 2021-22 by Function

(Nu. in Millions)

Description of Expenditure Fiscal Year % Change
2022-23 2021-22
Social Services 7,685.447 7,005.350 9.71%
Education Services 4,791.581 4,014.310 19.36%
Health Services 2,893.866 2,991.040 -3.25%
Economic Services 15,629.181 15,897.941 -1.69%
Energy Services 213.305 173.794 22.73%
RNR Services 6,548.328 6,593.612 -0.69%
Mining, Manuftg & Industries Services 57.019 82.665 -31.02%
Transport and Communication Services 4,771.055 4,495,600 6.13%
Other Economic Services 4,039.474 4,552.270 -11.26%
Housing and Public Amenity Services 4,083.001 3,396.650 20.21%
General Public Services 4,086.142 5,879.540 -30.50%
General Public Services 4,086.142 5,879.540 -20.57%
Public Debt Services 0.000 0.000 0.000
Religion & Culture Services 1,591.225 2,001.730 -20.51%
Public Order and Safety Services 723.156 530.685 36.27%
Total (including in-kind) 33,798.153 34,711.898 -2.63%
Total (excluding in-kind) 33,523.279 34,506.577 -2.85%
Source: DTA
Figure 5. Capital Expenditure composition by sectors
Religi;)en n:ncgsulture, ";‘:f';:vos"e‘;:e"s“

4.71%

General Public
Services
12.09%

2.14%

125




Top five capital expenditure for FY 2022-23 and 2021-22 by object code is
presented in Table 14(c)

Table 14(c). Top Five Capital Expenditure for FY 2022-23 by Object Code
(Nu. in Millions)

Sl. | Object . External % of total
No. | Code Sllesge = REEE Grants | Loan L expenditure
1 151.01 E’é‘;o”s‘rucmre'B“"d' 3,811.346 | 5,065.490 26.256| 8,903.092 26.34%
2 |510p EXP-onStucture-Roads | 4 a0 5o71 3670310 | 306.102 | 8,515.999 25.20%
(incl. culverts, drains)
3 |51.08 | Exp.on Structure - Others | 1,815.932| 1,050.591 | 17.936| 2,884.459 8.53%
4 5501 |Professional Services 686.097 | 1,331.669| 23578 2,041.344 6.04%
5 5106 | =% onStucture-Water ooy carl 4 657 910| 20362 | 2,038.957 6.03%
supply & Sanitation

The major portions of the expenditure were for construction of buildings
(26.34%) and Exp. on structure-Roads (25.20%). These two categories
combined accounted for 51.54% of the total capital expenditure, and
expenditure on other structures, professional services and water supply and
sanitation accounted for 8.53%, 6.04% and 6.03% respectively.

Figure 6. Top five Capital Expenditure for the FY 2022-23

0,
26.34% 25.20%

8.53%
I 6.04% 6.03%

Exp. On Structure - Exp. On Structure - Exp. On Structure - Professional Services Ex. On Structure -
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17.1 Capital Grants and Equities/Shares

Total expenditure incurred on capital grant and equity/shares was
Nu. 1,062.463 million, bulk of which was grants and transfers to Individuals/
Non-profit organizations and Non-Financial Institutions amounted to Nu.
930.353 million. Overall, capital grants and equity/shares decreased by Nu.
455.881 million compared to Nu. 1,518.344 million of FY 2021-22. The
decrease was contributed mainly by reduction in capital grants to Individuals/
Nonprofit organizations and no capital grants were provided to financial
institutions in FY 2022-23.

Similarly, the Government incurred Nu. 132.110 million on acquisition of
equity/shares, of which, Nu. 84.454 million was additional equity provided to
the SOEs (refer Table 25) and Nu. 47.656 million was provided to the World
Bank as capital increase to support IDA member countries.

Table 15(a). Capital Grants and Equities/Shares during FY 2022-23

SI. No. Description Amount (Nu. in Millions)
1 Capital Grants - Individuals/Non-profit Orgs. 760.193
2 Capital Grants - Non-Financial Institutions 170.160
Total Capital Grants 930.353
3 Acquisition of Equities/Shares 132.110
Grand Total 1,062.463

Of the total capital grants, subsidy and transfer payments to State-owned
Enterprises (SoEs) and Non-Government Organizations (NGOs) amounted
to Nu. 862.170 million as presented in Table 15(b).

Table 15(b). Subsidy and Transfers provided during the FY 2022-23

SL No Agency Amount (Nu. in Million)
1 | Druk Gyalpo Relief Kidu 178.000
2 |Bhutan Broadcasting Service 241.174
3 | Bhutan Chamber of Commerce & Industry 49.990
4 | Royal Insurance Corporation Limited 15.854
5 | National Housing Development Corporation Limited 18.752
6 | Bhutan Agro Industries Limited 3.599
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SL No Agency Amount (Nu. in Million)
7 | Bhutan Youth Development Fund 9.617
8 | Tarayana Foundation 7.195
9 | Bhutan Nuns Foundation 9.826
10 | Food Corporation of Bhutan 61.866
11 | Bhutan Centre for Media and Democracy 6.545
12 | Druk Green Power Corporation Limited 112.713
13 | Ability Bhutan Society 4.911
14 |Loden Foundation 2.936
15  |Bhutan Red Cross Society 15.569
16 | Royal Construction Office 54.697
17 | Disable People’s Organization of Bhutan 1.428
18 | Bhutan Ecological Society 1.978
19 | Green Bhutan Corporation Limited 22.588
20 | Nazhoen Lamtoen 6.688
21 |RENEW 22.433
22 | Youth Advocacy Network Bhutan 0.133
23 | Pemalingpa Foundation 0.219
24 | Royal Society for Protection of Nature 0.316
25 | Evaluation Association of Bhutan 1.416
26 | Draktsho 2.055
27 |Bhutan Cricket Council Board 0.795
28 | Zhenphen Group 0.245
29 | Agro Logistics and Marketing Cooperative 2.942
30 | Water Bhutan 1.267
31 | Toilet Organization 0.745
32 | Bhutan Media Foundation 1.649
33 | Organization for Youth Empowerment 2.029

Total 862.170

Note 18. On-lending

During FY 2022-23, the Government borrowed a total of Nu. 832.425 million
including in-kind, of which Nu. 824.517 million was from ADB and Nu. 7.908
million was from JICA. The amount was on-lent to CDCL for Phuentsholing
township development project, to NHDCL for green and resilient affordable

housing project and to BPCL for rural electrification works as presented in
Table 16.
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Table 16. On-lending to State Enterprises

SI. No. Name of Project Lender | Amount (Nu. in Millions)
1 | Phuentsholing Township Development Project ADB 555.022
2 | Rural Electrification Project (RE - 1) BPC JICA 7.908
3 F.’huent.sholing Township Development Project-Addi- ADB 194 507
tional financing
4 | Green and Resilient Affordable Housing Project ADB 74.988
Total (including in-kind) 832.425
Total (excluding in-kind) 74.988
Source: DMDF

Note 19. Loan Repayments

The total principal loan repayment for the FY 2022-23 was Nu. 5,650.500
million which was 3.73% increase from the previous FY. While there was

no repayment for internal borrowings, repayment for external borrowings

increased by 3.98%. The details of the repayments during two FY's are shown
in Table 17.

Table 17. Principal Loan Repayments in FY 2022-23 and FY 2021-22
(Nu. in Millions)

r‘?cl;. Particulars zozz-zzlscal Year;oz 122 % Change
1 |Internal 13.170 -100.00%
i| Internal - 13.170 -100.00%
2 External 5,650.500 5,434.076 3.98%
i| GOI 2,785.005 2,785.005 0.00%
ii|ADB 1,223.677 1,053.877 16.11%
iii | IDA 777.021 733.150 5.98%
iv | Government of Austria 625.896 614.310 1.89%
v |IFAD 139.690 135.793 2.87%
vi|JICA 99.212 111.941 -11.37%
Total 5,650.500 5,447.246 3.73%

Source: DTA
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Note 20. Advance and Suspense Account

The total advance/suspense payment during the FY amounted to Nu.
20,669.085 million while the refunds and adjustments including prior years’
adjustments amounted to Nu. 21,075.138 million. The net amount of Nu.
406.052 million is reported in the Statement of Cash Receipts and Payments
as shown in Table 18.

Table 18. Advance and Suspense
(Nu. in Millions)

PARTICULARS RECEIPT PAYMENT NET
Personal Advances 307.132 306.528 0.604
Suspense : 20,768.005 20,362.558 405.447

Stock 538.544 481.988 56.556
PW Advances 14,002.190 12,703.919 1,298.271
Deposit Works 3,774.938 4,249.160 -474.222
Other Deposits 2,452.332 2,927.490 -475.158
Total 21,075.137 20,669.085 406.052

Note 21. Other Payments

Other Payment refers to sundry payments classified under miscellaneous
payments. In accordance with the Cash Basis [IPSAS Standard, to the extent
that payments are passed through government-controlled bank accounts
before they are transferred to the ultimate recipients, such transactions are
netted-off in order not to overstate the RGOBs real receipts and payments.
Therefore, the receipts are netted off from the payments and the net value is
reflected in the financial statement. The total other payment in the FY 2022-
23 amounted to Nu. 10,792.991 million against the receipts of Nu. 7,922.131
million with net payment of Nu. 2,870.859 million as presented in Table 19.
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Table 19. Other Receipts and Payments

(Nu. in Millions)
SI. No PARTICULARS RECEIPTS | PAYMENTS NET

A | BUDGET FUND ACCOUNT 286.087 0.006 286.081
i | Bank Charges 0.000 0.006 -0.006

ii | Prior year expenses 191.463 191.463

iii | Prior year advances 163.931 163.931

iv | Closing cash balances 372.987 372.987

v | Refundable External Grants 8.467 8.467

vi | Others * -2,910.789 -2,910.789
vii | Others (LC/PLC) ** 136.948 136.948
ix | Recoupments from Refundable Deposits 2,323.079 2,323.079

B | NON-REVENUE ACCOUNT 4,279.321 0.000 4,279.321
i | Deposits as per BOBL (daily GCA) 4,279.321 - 4,279.321

C | AGENCIES ACCOUNTS 3,356.723 | 10,792.985 | -7,436.262
i | Revenue Receipts and Remittance 1,609.522 1,609.522 -

ii | Others Recoveries & Remittances 1,483.166 1,493.389 -10.223

iii | Miscellaneous Receipts & Payments 264.035 7,690.074 -7,426.039
TOTAL 7,922.131| 10,792.991 -2,870.859

Source: DTA, Budgetary bodies and BoB

*  Includes transfers from Audit Recoveries Account and CD Accounts
** Major receipts include refunds of excess payments, reimbursements, study obligations

etc.

Note 22. General Reserve

Nu. 8,052.987 million was provisioned as ‘General Reserve’ under MoF

to meet the funding needs for specific unforeseen, unavoidable and ad-hoc
priorities in FY 2022-23. Of the total reserve, Nu.2,232.987 million was
provisioned under the current and Nu. 5,820.000 million under capital budget.

During the FY, Nu. 4,823.526 million was transferred from the general reserve
to the budgetary agencies (Nu. 2,174.394 million as current budget and Nu.
2,649.132 million as capital budget) as detailed in Table 20.
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Table 20. General Reserve for FY 2022-23

(Nu. in Millions)

Sl Details Approved Budget Transferred to agencies
No. Current | Capital Total Current | Capital Total
1 | New Appointments 300.000 30.000| 330.000| 403.602 14.945| 418.547
2 :‘;‘t"ta“tya”d Entertain- |45 000 15000  14.299 14.299
3 | Retirement Benefits 635.000 635.000| 925.979 925.979
4 | Third Country Travel 50.000 50.000 18.198 18.198
5 | National Events 100.000 100.000 45112 45.112
6 |Helicopter Services 100.000 100.000 52.397 52.397
7 | Adhoc Works 332.987| 800.000| 1,132.987 | 332.987| 738.064| 1,071.051
8 | Acquisition of Properties 500.000| 500.000 - 582633 582.633
9 Rehabilitation Pro- 70,000 20.000 i
gramme
10 | 858 Phase ll Second 1,500.000| 1,500.000 67.274|  67.274
Priority
11 | Chain Link Fencing 500.000| 500.000 -] 229.061| 229.061
12 | Disaster Contingency 200.000| 385.000| 585.000  74.818| 224.490| 299.308
13 | Covid 19 Response 1,000.000 | 1,000.000 -1 199.263| 199.263
14 | National Council Election | 430.000 35.000| 465.000| 257.997 -1 257.997
15 | Bye Election 20.000 20.000 1.536 - 1.536
f6 | Rerement Benefisof 5,000 50000 47.469 - 47469
17 | Transformation Initiative 1,000.000 | 1,000.000 593.402 |  593.402
Total 2,232.987 | 5,820.000 | 8,052.987 | 2,174.394 | 2,649.132 | 4,823.526

Note 23. Statement of Comparison of Budget and Actuals

The budget for the FY 2022-23 was approved by the Parliament on a cash
basis. The Statement of Budget and Actuals presented are prepared for the
same period, on the same accounting basis, and using the same comprehensive
classification of receipts and expenditures. During the FY, the budget was
revised on account of incorporation of donor funded activities and technical
adjustments.

The Budget Appropriation Bill approved a total of Nu. 81,827.311 million, out
of which current was Nu. 36,340.942 million, capital Nu. 38,466.945 million,
loan repayment Nu. 5,740.524 million and on-lending Nu. 1,278.900 million.
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23.1 Variance between original and revised budget

During the FY, the budget was revised to Nu. 86,909.951 million including
prior year adjustment and supplementary incorporation of Nu. 2,317.400
million. The upward revision in the budget was mainly on account of increase
in grant projection by Nu. 8,006.039 million which was 53.83% increase
from the original projection. The capital expenditure including prior year
adjustment was also revised to Nu. 43,611.951 million from Nu. 38,466.945
million, an increase by Nu. 5,145.006 or 13.38%.

23.2 Variance between revised budget and actual outturn
The Statement of Comparison of Budget and Actuals for FY 2022-23 indicates
that:

1. The fiscal deficit in the actual outturn was Nu. 11,222.138
million, which was 39.10% less than the revised budget deficit of
Nu.18,425.718 million. The actual fiscal deficit was 4.73% of GDP
against the revised budget estimate of 7.77%.

ii.  The actual realized resource was Nu. 70,358.875 million, which
was Nu.16,551.076 million less than the revised resource of Nu.
86,909.951 million. The decrease in actual realized resources was
due to less realization of grants, increase in T-bills redemption, and
reduction in the other receipts.

iii.  Actual capital expenditure, including in-kind expenditure decreased
by Nu. 9,813.797 million compared to the revised budget, which
was 22.50% of the revised budget.

iv.  On-lending to corporations, including in-kind was Nu. 832.425
million against the revised budget of Nu. 1,553.900 million, which
was less than 46.43% of the revised budget.

23.3 Utilization of capital budget

During the FY 2022-23, the total revised capital budget including in-kind
was Nu. 43,611.951 million against the actual capital expenditure of Nu.
33,798.154 million resulting in a variance of Nu. 9,813.797 million.
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Table 21. Statement of variance between revised capital budget and actual
expenditure for the FY 2022-23

(Nu. in millions)

:(I).. Administrative Unit (B:zzg:: Exg:r?clitiihre Variance | % VAR
1 | Autonomous Agencies 3,985.845 3,045.722 | 940.121 | 23.59%
2 | Constitutional Bodies 401.332 255.723 | 145.609 | 36.28%
3 | Judiciary 103.344 54.979 48.365 | 46.80%
4 | Local Governments 12,777.907 11,070.069 | 1,707.838 | 13.37%

4.1 | Dzongkhags 8,143.681 6,810.915 | 1,332.766 | 16.37%

4.2 | Gewogs 2,848.890 2,757.107 91.783 | 3.22%

4.3 | Thromdeyys 1,785.336 1,502.047 | 283.289 | 15.87%
5 | Ministries 26,343.523 |  19,371.659 | 6,971.864 | 26.47%

5.1 | Ministry of Home & Cultural Affairs 1,526.766 1,426.096 | 100.670 | 6.59%

5.2 | Ministry of Finance 3,044.012 2,282.729 | 761283 | 25.01%

5.3 | Ministry of Foreign Affairs 374.204 64.443 | 309.761 | 82.78%

5.4 | Ministry of Agriculture & Forests 1,727.772 1,192.068 | 535.704 | 31.01%

5.5 | Ministry of Economic Affairs 2,842.172 1,379.654 | 1,462.518 | 51.46%

5.6 | Ministry of Works & Human Settlement |  9,471.626 7,740.686 | 1,730.940 | 18.28%

5.7 E"c')”nf‘r:m‘;;?fg;z‘at'°” & 1296394 | 1019.802 | 276502 | 21.34%

5.8 | Ministry of Health 3,203.606 2,202.898 | 1,000.708 | 31.24%

5.9 | Ministry of Education 1,586.236 1,238.646 | 347.590 | 21.91%

5.10 | Ministry of Labor & Human Resources | 1,270.735 824.637 | 446.098 | 35.11%

Grand Total 43,611.951 | 33,798.153 | 9,813.797 | 22.50%
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Figure 7. Percentage of variance of capital budget and the actual

expenditure excluding advances in FY 2022-23
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Table 22. List of agencies with significant variances/underutilization of
revised capital budget excluding advances
(Nu. in Millions)

SI. No. Agencies Variance % Variance
Amount
1 | Autonomous bodies
i | Jigme Dorji Wangchuck National Referral Hospital 171.223 43.32%
ii | Dratshang Lhentshog 109.964 36.52%
iii | Royal University of Bhutan 96.135 6.69%
iv | National Service 90.646 90.64%
2 | Constitutional bodies
i | Royal Civil Service Commission 140.325 46.89%
ii | Anti-corruption Commission 4.088 8.78%
iii | Royal Audit Authority 1.227 2.07%
3 |Judiciary 48.365 46.80%
4 | Dzongkhags
i | Sarpang Dzongkhag 181.999 26.3%
i | Samtse Dzongkhag 170.876 21.13%
iii | Samdrup Jongkhar Dzongkhag 119.784 21.13%
iv | Chhukha Dzongkhag 112.492 19.83%
v | Trashigang Dzongkhag 88.522 15.08%
5 |Gewogs
i | Jigmechholing Gewog, Sarpang 8.989 38.30%
ii | Yangtse Gewog, Trashi Yangtse 3.422 15.68%
iii | Phuentshogpelri Gewog 2.884 10.76%
iv | Bongo Gewog, Chhukha 2.867 12.54%
v | Thedtsho Gewog, Wangduephodrang 2.457 12.54%
6 | Thromdes
i | Phuentsholing Thromde 143.510 27.29%
ii | Thimphu Thromde 91.686 11.12%
iii | Gelephu Thromde 41.925 16.70%
iv | Samdrup Jongkhar Thromde 6.168 3.35%
7 | Ministries
i | Ministry of Works & Human Settlement 1,730.94 18.28%
ii | Ministry of Economic Affairs 1,462.518 51.46%
iii | Ministry of Health 1,000.708 31.24%
iv | Ministry of Finance 761.283 25.01%
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OTHER DISCLOSURES

This section identifies additional information and disclosures to enhance
the usefulness of this Annual Financial Statements for accountability and
decision making purposes. Note 24 to 30 forms part of this AFS as additional
disclosures are provided to enhance the usefulness of the financial statements
to the users.

Note 24. Government Debt Position

The total Government’s outstanding debt was Nu. 276,976.966 million
(equivalent to US$ 3,372.627 m) which was about 116.84% of GDP. Of
the total outstanding debt, external debt was Nu. 244,186.350 million and
domestic debt was Nu. 32,790.621 million. The external debt was further
categorized as hydro debt of Nu. 168,684.436 million and non-hydro debt
of Nu. 75,537.894 million, which represents 71.16% and 31.87% of GDP
respectively.

24.1 Domestic Debt

As on 30" June 2023, the total domestic debt was Nu.32,790.621 million,
accounting for 11.84% of the total public debt. The domestic debt outstanding
comprises T-Bills (Principal & discount) of Nu. 9,050.00 million and Nu.
18,803.621 million Government Bond issued for cash management, financing
resource gap and to facilitate timely release of funds (pre-financing) to
implement the externally funded projects. The domestic debt outstanding also
includes Ways and Means Advance from the RMA of Nu. 3,600.000 million
and Overdraft facility of Nu. 1,337.001 million from the Bank of Bhutan
Limited.

24.2 External Debt

In terms of external debt, total debt outstanding was Nu. 244,186.350 million
(US $ 2,973.35 million) which accounted for 88.16% of the total public debt.
Of the total external debt, 34.41% was convertible currency debt and 65.59%
was INR debt. The INR debt includes ¥7,000.000 million Standby Credit
Facility availed by RMA from Gol for meeting the balance of payment
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obligations. Hydropower debt continues to account for major portion of
the external debt (69.07%) amounting to Nu. 168,648.436 million and non-
hydropower debt stock was Nu. 75,537.894 million accounting for 30.93%.

The outstanding INR loan from the Government of India stood at ¥160,154.120
million as on 30" June 2023 of which hydropower debt stock was ¥153,154.120
million representing 95.63% of total GOI loan.

Table 23. Summary of INR Debt

SI. No. Project & Facility Amount (INR in Millions)

1 Punatsangchhu - | 51,018.783
2 Punatsangchhu - Il 58,510.630
3 Mangdechhu 40,382.567
4 Tangsibji Hydro Energy Ltd. 3,242.140
5 Standby Credit Facility |1 3,000.000
6 Standby Credit Facility Il 4,000.000

Total 160,154.120
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Note 26: Statement of Current Deposit Account, Refundable Deposit
Account, Revolving and Trust Funds

Government CD accounts are broadly classified as Revenue CD accounts,
Budgetary CD accounts, and Audit and Escrow CD accounts. The revenue
CD accounts are mainly operated by the revenue collecting agencies and
the collections are swept to the revenue account. On the other hand, local
government functionaries and some agencies are allowed to collect and
use the funds from their respective CD accounts. In addition, some project-
designated CD accounts were opened as per the requirement of development
partners and escrow and audit CD accounts are operated by the Anti-Corruption
Commission (ACC), Office of Attorney General (OAG), Judiciary, and the
Royal Audit Authority (RAA).

The abstract of CD Account, Refundable Deposit Account, Revolving and
Trust Funds are presented in Table 27 and the details in Schedule 4.

Table 27. Balances of Current Deposit, Revolving and Trust Funds

Sl. No. Category Total Balances (Nu. in Millions)
1 |Revenue CDs 38 Transferred into RGR
2 | Budgetary CDs 273 1,045.247
3 | Audit & Escrow CDs 9 55.913
4 | Trust, Endowment & Universal Service Funds 10 10,148.974
5 | National Monuments CDs 11 157.319
6 |Universities & Institutes CDs 25 509.639

TOTAL 366 11,917.092

Source: DTA and BOBL

Out of the total of 366 CD accounts, 320 accounts are operated within the
government treasury system and 46 accounts outside. As on 30" June 2023,
the total closing balance in the CD accounts was Nu. 11,917.092 million, of
which Nu. 200.000 million was swept to the budget fund account effective
from May 2023.
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Note 27: Government Consolidated Fund Reconciliation Statement

The reconciliation of the Government Consolidated Fund is shown in Table

28.

Table 28. Government Consolidated Fund Reconciliation

Sl. No. Particulars Amount (Nu. in Millions)
1 | Opening balance as on July 1, 2022 (BoBL) 1,518.978
2 |RECEIPTS DURING THE YEAR 159,049.848

Budget Fund Account (DTA) 108,897.062

Government Revenue Account (BoBL) 45,873.465

Non-Revenue Account (BoBL) 4,279.321
3 |Less: PAYMENTS DURING THE YEAR -165,505.827

Budget Fund Account (DTA) 83,126.991

LC Withdrawals (BoBL) 81,380.256

Government Revenue Account Refunds (BoBL) 998.580
4 | Closing Balance as on 30 June 2023 (DTA) -4,937.001
5 |RECONCILIATION:

Closing Balance as on 30 June 2023 (BoBL) -4,937.001

Add: Fund-in-Transit (Cr.) as on 30/06/2023: BoBL -

Less: Fund-in-Transit (Dr.) as on 30/06/2023: BoBL -
6 | Closing Balance as on 30 June 2023 (BoBL) -4,937.001
7 |Add:

a) Credits (Deposits) as per DTA but not in BoBL

b) Debits (Payments) as per BoBL but not in DTA
8 |Less:

a) Credit (Deposits) as per BoBL but not in DTA

b) Debits (Payments) as per DTA but not in BoBL -
9 | Closing Bank Balance as on 30 June 2023 (DTA) -4,937.001

Source: DTA
Note 28: Statement of Government Guarantees

The following loan guarantees were provided by the RGoB during the year
and were in place as at 30" June 2023.
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Note 29: On-lending Recoverable

As on 30" June 2023, the principal recoverable amount was Nu. 61,359.947
million, of which, Nu. 40,382.567 million was recoverable from MHPA and
Nu. 20,977.380 million from other SOEs and financial institutions. The details

of on-lending recoverables are presented in Table 30.

Table 30. Outstanding balance of On-lending as on 30" June 2023
(Nu. in Million)

ject- 3226 (Nikachhu)

Recoveries (External) Lender | Repayment Otgstandlng
alance
I | Gol
2 |MHPA Gol |2,785.005| 40,382.567
Sub-Total Gol 2,785.005 40,382.567
Il |Others
1 |BDBL Loan BHU-934 ADB 1.858 10.220
2 |RE- 1 BHU 1375 ADB 8.304 103.801
3 |RE-II BHU 1712 ADB 18.326 155.770
4 |RE-IIl -BHU 2009 ADB 18.228 227.854
5 |BDBL ADB 0088/89 BHU(SF) MSME ADB 16.258 89.418
6 | Green Power Development Proj (RE 1V) ADB 46.993 845.868
Green Power Development Project (2463-
7 BHU OCR) ADB 94.328 3,628.571
Green Power Development Project (2464
8 -BHU ADF) ADB 86.370 1,518.174
9 |RREDP -BPC (RE V) ADB 34.058 681.170
10 | Additional Financing for DHPP- 3034 ADB | 1,088.417 989.378
11 |BDBL Loan BHU-512 IFAD 1.403 23.845
12 | BDBL Loan AMEPP BHU- 659 IFAD 1.806 38.831
13 | BHPP (Upper Stage) Austria 35.400 106.200
14 |BHPP (Lower Stage) Austria 109.925 164.887
15 | Dagachu Hydro Power Project Austria | 335.291 713.110
16 | The Financing of RE Austria 28.698 205.921
17 | RE-I (BPC) JICA 63.142 1,447.519
18 | RE-Il (BPC) JICA 36.069 961.704
BDBL for micro and rural credit for SMEs
19 (DPC 2) IDA 8.189 122.828
Second Green Power Development Pro-
20 ject - 3225 (Nikachhu OCR) ADB 196.313| 5,157.544
o1 Second Green Power Development pro- ADB 39.025 1,810.681
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(Nu. in Million)

Recoveries (External) Lender | Repayment Enisezlg]
Balance
Second Green Power Development pro-
22 ject- 0421(Nikachhu) ADB 34.318 1,974.089
23 Phu_entshollng Township Development ADB 782 018
Project
Phuentsholing Township Development
24 Project - Additional Financing ADB 259.084
o5 (I;{:ral Finance Development -Subordinat- ADB 600.000
26 Rural Finance Development - Unsubordi- ADB 80.000
nated
27 |NCSIDBL RGoB 700.000
Bond
Sub Total: Others 2,302.718 23,398.481
Total External (Gol + Others) 5,087.723 63,781.049

Note 30: Foreign Currency Account Balances

The RGoB received grants and loans from ADB and IFAD through foreign
currency (FC) accounts maintained with the Royal Monetary Authority. Since
the funds were not transferred to the Budget Fund Account, the balances in FC
accounts are not included in the SCRP. The balances in various FC accounts
as of 30" June, 2023 are detailed in Table 31.

Table 31. Foreign Currency Account Balances with RMA

Sl. No. FC Account Number Currency Balance Agency
1 2202068 usDh 6,977.34 ADB
2 2202071 usDh 7.63 ADB
3 2202076 usDh 754.12 IFAD
4 2202077 usD 75.01 IFAD
5 2202078 usDh 38,271.47 IFAD
6 2202080 usD 11,366.67 ADB
7 2202083 usDh 0.74 ADB
8 2202086 usDh 914,240.37 ADB
9 2202089 usb 943,419.47 ADB
10 2202092 usDh 698,167.22 IFAD
1 2202093 usb 174,020.35 IFAD

Total usD 2,787,300.39

|49



Schedule 1: Statement of Cash Balances for the FY 2022-23

. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(ls) n MiII?o(ns)
102.01/1001 | Secretariat of His Majesty the Fourth Druk Gyalpo 0.018 -
103.01/1001 | National Assembly of Bhutan - 0.018
105.01/1001 | Secretariat, Dratsang Lhentshog 0.762 0.171
105.01/1002 | Central Monk Bodies Rabdey Council for Religious Affairs 0.166 0.001
105.01/2001 | Religion and Health Project, Dratsang Lhentshog 0.003 0.102
106.01/1013 | District Court, Haa 0.001 -
106.01/1015 | District Court, Zhemgang 0.004
106.01/1016 | District Court, Dagana - 0.031
106.01/1029 | Drungkhag Court, Thrimshing 0.010 -
106.01/1037 | Supreme Court 0.023 -
106.01/1040 | Drungkhag Court, Panbang - 0.018
107.01/1001 | Royal Civil Service Commission 0.244 0.155
107.01/2003 | Professionalizing Civil Service, RCSC 2.168
107.01/2005 | Civil Service Reforms Project, RCSC 0.010
107.01/2006 | Undergraduate Scholarship Services, RCSC - 0.002
108.01/1001 | Anti-Corruption Commission 0.436 0.061
109.01/1002 | Public Election Fund Division, ECB 0.008
110.01/1003 | Regional Royal Audit Authority Central Region 0.005
110.01/1006 | Professional Development Centre, RAA 0.020 -
111.01/1001 | Cabinet Secretariat 0.055 0.156
114.01/1001 | Dzongkhag Development Commission 0.062 -
115.01/1001 | National Land Commission 0.074 0.104
116.01/1001 | Centre for Bhutan Studies 0.093 0.058
117.01/1001 | GNH Commission Secretariat 0.004 0.012
117.01/2003 | Sustainable Development Secretariat, GNHC 1.147 -
117.01/2007 | Sustainability and Climate Resilience Project, GNHC 0.030 0.054
119.01/1001 | Royal Institute of Management 0.053 -
120.01/1001 | Office of the Vice Chancellor 0.201 -
123.01/1001 | Bhutan INFOCOMM and Media Authority 0.001 0.008
125.01/1001 | Drug Regulatory Authority 0.008 -
126.01/1003 | Royal Institute for Tourism and Hospitality 0.021 0.009
131.01/1001 | Bhutan Standards Bureau 0.034 0.014
132.01/1002 | University of Medical Sciences 0.673 0.474
134.01/1001 | Bhutan National Legal Institute 0.019 -
136.01/1001 | Jigme Dorji Wangchuck National Referral Hospital 0.040 0.087
136.01/1002 | Liaison Office Vellore, India JDWNRH - 0.065
137.01/1001 | Construction Development Authority 0.061 0.001
139.01/1001 | National Center for Hydrology and Meterology 0.006
143.01/1001 | Bhutan Civil Aviation Authority, PARO 0.010 -
201.01/1001 | Ministry of Home & Cultural Affairs 0.449 0.053
201.01/1002 | Department of Civil Registration and Census 0.012 0.003
201.01/1003 | Department of Culture, MoOHCA - 0.576
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. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)
201.01/1006 | Department of Disaster Management MoHCA 0.003 0.018
201.01/1012 | Regional Immigration Office, Phuentsholing - 0.002
201.01/1035 | Department of Law and Order MoHCA 0.002 0.001
201.01/1036 | Lhakhang Construction Project Rajgir India 6.269 -
201.01/2007 | Department Of Disaster Management MoHCA 0.194 0.033
201.01/2015 | Local Governance Sustainable Dev. Program, MoHCA 0.350 0.153
201.01/2022 | Construction of Sarpang Dzong, DoC, MoHCA 0.195 -
201.01/2024 | Lingzhi Drungkhag 0.002 0.238
201.01/2026 | Rigsum Goenpa Restoration Project MoHCA 0.004 -
201.02/1001 | Royal Bhutan Police HQ 0.006 -
202.01/1001 | Secretariat, Ministry of Finance - 0.084
202.01/1002 | Department Of Public Accounts MoF 0.009 0.038
202.01/1003 | Department of National Budget, MoF 0.006 -
202.01/1004 | Department of Revenue & Customs, MoF - 0.117
202.01/1005 | Department of National Properties, MoF 0.430 -
202.01/1007 |RRCO, MoF 0.074 0.004
202.01/1008 | RRCO Phuentsholing 0.005 -
202.01/1018 | HM Secretariat MoF 310.116 5.278
202.01/1019 | Liaison and Transit Office Customs, MoF 0.031 0.039
202.01/2011 | PFM MDF Project, MoF - 0.125
203.01/1001 | Ministry of Foreign Affairs 0.382 0.383
203.01/1002 | Permanent Mission of Bhutan MFA New York - 0.621
203.01/1003 | Permanent Mission of Bhutan MFA, Geneva 2473 0.026
203.01/1004 | Royal Bhutanese Embassy MFA New Delhi 1.216 2.947
203.01/1005 | Royal Bhutanese Embassy MFADhaka 0.124 0.067
203.01/1006 | Royal Bhutanese Embassy MFA Kuwait 0.304 0.885
203.01/1007 | Royal Bhutanese Embassy Bangkok 0.707 0.334
203.01/1008 | Royal Bhutanese Consulate MFA Kolkata 0.353 0.115
203.01/1009 | Royal Bhutanese Embassy MFA Brussels 0.750 0.843
203.01/1012 | Royal Bhutan Consulate MFA Guwahati India 0.631 0.111
203.01/1013 | Royal Bhutanese Embassy Canberra Australia 0.863 4.212
204.01/1001 | DoS Ministry of Agriculture and Forests 0.578 0.233
204.01/1002 | Department of Agriculture MoAF 0.622 -
204.01/1003 | Department of Livestock MoAF 0.107 0.171
204.01/1004 | Department Of Forests And Park Services MoAF 0.268 0.036
204.01/1006 | Bhutan Agriculture And Food Regulatory Authority MoAF 0.015 0.071
204.01/1007 | National Biodiversity Centre, Serbithang - 0.129
204.01/1008 | Agriculture Machinery Centre, Paro 0.021 -
204.01/1009 | Post Harvest Unit, Paro 0.165 -
204.01/1011 | National Plant Protection Centre, Semtokha - 0.020
204.01/1014 National Research and Dev Centre for Aquaculture, 0.001
Gelephu

204.01/1022 | Brown Swiss Farm Bathpalathang, Bumthang 0.037
204.01/1025 | Regional Veterinary Laboratory, Tsimasham 0.041
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. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)

204.01/1030 | Calf Rearing Centre, Wangkha 0.009 0.020
204.01/1032 | Regional Mithun Breeding Farm Arong 0.002 -
204.01/1033 | National Nublang Farm Tashiyangphu Lumang - 0.009
204.01/1037 | Jigme Singye Wangchuk National Park, Tshangkha Trongsa 0.019
204.01/1040 | Royal Manas National Park, Gelephu - 0.008
204.01/1041 | Thrumshingla National Park, Ura, Bumthang 0.055 0.005
204.01/1048 | Divisional Forest Office, Paro 1.165 -
204.01/1053 | Forest Resources Development Division, MoAF 0.006 0.026
204.01/1057 | RNR Research Centre, Jakar - 0.002
204.01/1058 | RNR Research Centre, Yusipang 0.411 0.436
204.01/1059 | RNRRC Wangkhar, Mongar 0.013 0.009
204.01/1060 | National Seed Centre, Paro - 0.575
204.01/1061 | Rural Development Training Centre, Zhemgang - 0.071
204.01/1063 | Regional Fish Seed Production Centre, Bhangtar 0.001 -
204.01/1064 | RNR Research and Dev. Centre, Bhur, Gelephu 0.016 0.001
204.01/1066 | Phibsoo Wildlife Sanctuary, Sarpang - 0.006
204.01/1068 | Jigme Khesar Strict Nature Reserve, Haa 0.175
204.01/1069 | Divisional Forest Office, Shumar, Pemagatshel 0.005 -
204.01/1070 | Divisional Forest Office Dagapela 0.018 0.089
204.01/1071 | Regional Agriculture And Marketing Cooperative Gelephu 0.021 0.005
204.0111075 Eﬂiiaanem of Agricultural Marketing and Cooperatives 0.083
204.01/2007 | Gol and AMMEPP Projects, MoAF 0.758 0.758
204.01/2013 | Strengthening of Livestock Dev Initiative, Dol MoAF 2.328 0.010
204.01/2016 Ugyen Wangchuck Institute for Conservation and Environ- 0.022

ment, MoAF
204.01/2025 | Biodiversity Conservation Project [| NCD 0.052 0.556
204.01/2044 Agricultural Research and Dev Centre, RNR RDC Weng- 0.001 0411

khar MoAF
204.01/2046 | Regional Livestock Dev. Centre, Kanglung MoAF 0.026 0.038
204.01/2047 Rural Dev and Climate Change Response Programme 0.425

DoS, MoAF
204.01/2048 | FSAP Project, PMU DoS MoAF - 0.077
204.01/2049 | FSAP Project DAMC MoAF 0.571 0.008
204.01/2051 Q%rfslture Research and Dev. Centre Samtenling, Bhur, 0.013 0.001
205.01/1002 | Department of Trade, MoEA 1.258 -
205.01/1006 | Regional Trade and Industry Office, Trongsa - 0.020
205.01/1012 | Department of Cottage and Small Industries, MoEA 11.401 -
205.01/1013 | Department of Hydropower and Power Systems, MoEA 0.005 -
205.01/1016 | Office of the Consumer Protection, MoEA 0.016 0.075
205.01/1017 | Department of Intellectual Property - 0.198
206.01/1001 | DoS, Ministry of Works and Human Settlement 0.083 0.104
206.01/1002 | Department of Roads, MoWHS 0.005 0.027
206.01/1003 | Department of Engineering Services, MoWHS - 0.041
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. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)
206.01/1008 | Field Roads Maintenance Division, DoR, Sarpang 0.010 0.077
206.01/1009 | Field Roads Maintenance Division, DoR, Lingmithang 0.021 -
206.01/1010 | Field Roads Maintenance Division,DoR, Trongsa 0.011 -
206.01/1011 | Field Roads Maintenance Division, DoR, MoWHS - 0.162
206.01/1017 | Department of Human Settlement MoOWHS 0.003 0.019
206.01/2028 | DoS, Ministry of Work and Human Settlement - 0.016
206.01/2029 | Water Flagship Program, MoWHS 0.001 0.184
207.01/1001 | Dos Ministry of Information and Communications - 0.004
207.01/1002 | Department of Air Transport, Paro 0.124 0.085
207.01/1007 | Department of Information and Technology, MolC 0.449 2.883
207.01/1008 | Department of Information and Media, MolC - 0.028
207.01/2005 | Department of Air Transport, MolC - 0.012
208.01/1001 | DoS, Ministry of Health 0.190 0.220
208.01/1002 | Department of Public Health Services MoH 0.197
208.01/1003 | Department of Medical Services MoH - 0.002
208.01/1005 | Regional Referral Hospital, Mongar - 0.126
208.01/1006 | Central Regional Referral Hospital, Gelephu 0.381 0.012
208.01/1010 | Phuentsholing General Hospital 0.083 -
208.01/1012 ,I?A((e);})_lartment of Medical Supply and Health Infrastructure, 0.030 0.068
208.01/2002 | HIV AlDs Project, MoH 1.872 -
208.01/2003 | UNFPA Support to Reproductive Health, MoH 0.009 0.007
208.01/2005 \h/A%c:'or Borne Disease Control Programme Gelephu DoPH i 0.024
208.01/2008 | Country Coordination Mechanism, MoH 0.055 -
208.01/2016 | International Assistance Project, MoH 0.001 0.001
208.01/2017 | UNICEF Assisted Projects, MoH 0.288 0.355
208.01/2024 | Health Infrastructure Development Division, MoH 0.029 -
208.01/2026 | Bhutan Health Sector Development Program 0.005
208.01/2029 | Health Flagship Program, MoH 0.678 -
209.01/1001 | DoS, Ministry of Education 0.404 0.019
209.01/1002 | Department of Adult and Higher Education, MoE 0.010 0.030
209.01/1003 | Department of School Education, MoE 0.142 0.287
209.01/1004 | Department of Youth Culture and Sports, MoE 0.013 0.098
209.01/1007 Department of School Curriculum and Professional Devel- 0.055
opment, MoE

209.01/2001 | International Assistance Project, MoE 0.815 1.503
209.01/2002 | UNICEF Assisted Project, MoE 0.044 0.056
209.01/2003 | Scholarship Division, DAHE, MoE - 0.002
209.01/2007 | Save The Children Fund USA Assisted Project, MoE 0.107 -
209.01/2010 | DoS, MoE - 0.031
210.01/1001 | DoS, Ministry of Labour and Human Resources 0.107 0.020
210.01/1002 | Department of Technical Education, MoLHR 0.013 0.059
210.01/1003 | Department of Occupational Standards, MoLHR - 0.009

153




. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)
210.01/1004 | Department of Labour, MoLHR 0.015
910.01/1005 Department of Employment and Human Resources, 0.034
MoLHR

210.01/1006 | Institute for Zorig Chusum, Trashiyangtse 0.014
210.01/1013 | Technical Training Institute MoLHR, Chumey - 0.064
210.01/2006 | Occupational Skill Dev for Const Sector, MoLHR 0.017 -
210.01/2007 | ADB Skills Development Project 0.085 0.024
210.01/2008 | Critical Skills Dev. in Economic Sector, MoLHR 0.400
210.01/2009 | Build Bhutan Project, MoLHR 3472 -
210.01/2010 | Skills Development Plan, MoLHR 2.045 1.918
401.01/1001 | Dzongkhag Administration, Chhukha 1.218 0.029
401.01/1002 | Phuentsholing Drungkhag 0.231 0.220
401.01/2001 | FSAP Project Chhukha Dzongkhag 0.013 -
401.03/1001 | Bongo Gewog 0.374
401.05/1001 | Dungna Gewog - 0.001
401.07/1001 | Darla Gewog 0.090 -
401.11/1001 | Metakha Gewog 0.015
401.12/1001 | Phuentsholing Gewog - -
402.01/1001 | Dzongkhag Administration, Haa 0.069 0.463
402.01/2001 | Dzongkhag Administration, Haa 0.047 -
402.03/1001 | Katsho Gewog 0.013 0.017
402.07/1001 | Gakiling Gewog 0.004 0.057
403.01/1001 | Dzongkhag Administration, Paro - 0.200
403.02/1001 | Dobshari Gewog 0.014 0.005
403.11/1001 | Wangchang Gewog 0.013 -
404.01/1001 | Dzongkhag Administration, Samtse 0.274 0.164
404.01/2001 | Dzongkhag Administration, Samtse 0.017 0.178
404.02/1001 | Bara Gewog 0.039 -
404.03/1001 | Biru Gewog 0.001 0.022
404.05/1001 | Chengmari Gewog 0.010 0.098
404.07/1001 | Dorokha Gewog - 0.006
404.13/1001 | Pagli Gewog 0.003 0.006
404.15/1001 | Sipsu Gewog 0.058 0.005
404.16/1001 | Tading Gewog 0.152 -
405.01/1001 | Dzongkhag Administration, Tsirang 0.013 0.165
405.09/1001 | Patale Gewog - 0.001
406.01/1001 | Dzongkhag Administration, Dagana - 0.179
406.01/1002 | Lhamoizingkha Drungkhag 0.002 0.004
406.03/1001 | Drujeygang Gewog - 0.001
406.04/1001 | Gesarling Gewog 0.002 -
406.09/1001 | Tashiding Gewog - 0.156
406.12/1001 | Tseza Gewog 0.073 -
406.15/1001 | Nichula Gewog - 0.004
408.01/1001 | Dzongkhag Administration, Wangduephodrang 0.903
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. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)

408.03/1001 | Dangchhu Gewog 0.020
408.05/1001 | Gangtey Gewog 0.017 -
408.06/1001 | Gasetshogom Gewog - 0.013
408.07/1001 | Gasetshowom Gewog 0.027 -
408.12/1001 | Phobjee Gewog - 0.005
409.01/1001 | Dzongkhag Administration Jakar Bumthang 0.310 0.599
409.02/1001 | Chhoekhor Gewog 0.004 -
410.01/1001 | Dzongkhag Administration Sarpang 0.372
410.09/1002 | Jigmechoeling Gewog 0.002
410.11/1001 | Singhi Gewog - 0.003
410.13/1002 | Sershong Gewog 0.014 -
411.01/1001 | Dzongkhag Administration Zhemgang - 0.130
411.04/1001 | Nangkor Gewog 0.001 -
411.07/1001 | Shingkhar Gewog - 0.018
412.01/1001 | Dzongkhag Administration Trongsa 1.193 0.415
412.03/1001 | Korphu Gewog 0.022 -
412.06/1001 | Tangsibji Gewog - 0.008
413.01/1001 | Dzongkhag Administration, Lhuentse 0.009 -
414.01/1001 | Dzongkhag Administration, Mongar 0.073 0.248
414.01/1002 | Office of the Gyaltshab, Mongar 0.661 -
414.03/1001 | Chali Gewog - 0.003
414.04/1001 | Chaskhar Gewog 0.032 -
414.05/1001 | Dramtse Gewog 0.027 -
414.06/1001 | Drepong Gewog 0.059 0.012
414.11/1001 | Ngatshang Gewog 0.086 -
414.12/1001 | Saleng Gewog 0.008 -
414.13/1001 | Sherimung Gewog - 0.021
414.14/1001 | Silambi Gewog 0.205 -
414.16/1001 | Tsakaling Gewog 0.004 0.073
414.18/1001 | Narang Gewog - 0.010
415.01/1001 | Dzongkhag Administration, Pemagatshel 0.007 0.190
415.01/2003 | CARLEP Project Pemagatshel Dzongkhag 0.007 0.038
415.03/1001 | Chhimung Gewog 0.062 -
415.04/1001 | Dungme Gewog 0.001
415.05/1001 | Khar Gewog 0.097
415.06/1001 | Shumar Gewog 0.004
415.07/1001 | Yurung Gewog 0.001
415.08/1001 | Zobel Gewog 0.004 -
416.01/1001 | Dzongkhag Administration, Samdrupjongkhar 0.333 1.074
416.01/1002 | Samdrup Choling Drungkhag - 0.139
416.01/1003 | Jomotshangkha Drungkhag 0.366 0.190
416.01/2003 | Carlep Project Samdrup Jongkhar, Dzongkhag 0.328 0.043
416.04/1001 | Gomdar Gewog - 0.048
416.05/1001 | Wangphu Gewog 0.010 -
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. . Opening (Nu. | Closing (Nu.
LCs/PLCs Operating Unit iﬁ MiIIi% r(15) n Mill?o(ns)
416.10/1001 | Orong Gewog 0.051 -
416.12/1001 | Serthi Gewog 0.028 0.069
418.01/1001 | Dzongkhag Administration, Thimphu 0.009 0.291
418.03/1001 | Chang Gewog 0.006
418.07/1001 | Lingshi Gewog 0.001
418.09/1001 | Naro Gewog 0.015 -
419.01/1002 | Gasa Dzongkhag - 0.010
419.03/1002 | Goenkhatoed Gewog 0.031 -
420.01/1001 | Dzongkhag Administration, Trashiyangtse 1.388
420.01/2003 | CARLEP Project, Trashi Yangtse Dzongkhag 0.019
420.04/1001 | Khamdang Gewog - 0.006
420.05/1001 | Ramjar Gewog 0.002 -
420.08/1001 | Yalang Gewog - 0.001
421.01/1001 | Thimphu Thromde 0.086 0.043
422.01/1001 | Phuentsholing Thromde 0.047 0.003
423.01/1001 | Gelephu Thromde 0.025 0.119
Total 369.501 42.763
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Schedule 3: Schedule of expenditure by object class for the FY 2022-23

obj BJECT LA EXPENDITURE % o:
Code OBJECT CLASS RGOB GRANT LOAN TOTAL :;t:_
CURRENT EXPENDITURE

1.01 | Pay and Allowances 16,055.099 0.000 0.000 | 16,055.099 | 21.21%
2.01 | Other Personnel Emoluments 1205.971 0.000 0.000 1205.971| 1.59%
3.01 | Medical Benefits - Incountry 32.926 0.000 0.000 32.926| 0.04%
3.02 | Medical Benefits - India 526.887 0.000 0.000 526.887 | 0.70%
3.03 | Medical Benefits - Outside India 118.589 0.000 0.000 118.589 | 0.16%
4.01 | Special Allowance 64.532 0.000 0.000 64.532| 0.09%
4.02 | Special Allowance - Kidu/Pensioners 4.354 0.000 0.000 43541 0.01%
5.01 | Stipends 1,284.234 0.000 0.000| 1,284.234| 1.70%
11.01 | Travel - In-country 650.407 0.000 0.000 650.407 | 0.86%
11.02 | Travel - Outside Bhutan 94.031 0.000 0.000 94.031| 0.12%
11.03 | Travel - (LTC/Leave Travel Concession) 537.863 0.000 0.000 537.863| 0.71%
11.04 | Travel - Office Stationed Outside Bhutan 54.295 0.000 0.000 54.295| 0.07%
12.01 | Utilities -Telephones, Telex, Fax, E-mail, Internet 224.355 0.000 0.000 224355 | 0.30%
12.02 ggl;i:;e-Telegram, Wireless Transmission, 42.016 0.000 0.000 42016| 0.06%
12.03 | Utilities - Electricity, Water, Sewerage 262.249 0.000 0.000 262.249 | 0.35%
12.05 | Utilities - Fuelwood 64.613 0.000 0.000 64.613 | 0.09%
13.01 | Rental of Properties - Buildings 258.006 0.000 0.000 258.006 | 0.34%
13.02 | Rental of Properties - Vehicles 2.147 0.000 0.000 2.147| 0.00%
13.04 f;a:(tjal of Properties - Furniture, Equipment & 6.440 0.000 0.000 6.440| 0.01%
14.01 | S & M - Office Supplies, Printing, Publications 271.085 0.000 0.000 271.085| 0.36%
14.02 | S & M - Medicines & Laboratory Consumables 1,284.709 0.000 0.000| 1,284.709| 1.70%
1403 lsmf‘oi"ul'ai‘f:”'zers' Chemicals, Manures, 18.366 0.000 0.000 18.366 | 0.02%
14.04 | S & M - Seeds, Seedlings 58.646 0.000 0.000 58.646 | 0.08%
14.05 | S & M - Animal Feeds 93.192 0.000 0.000 93.192| 0.12%
14.06 | S & M - Uniforms, Extension Kits, Linens 87.902 0.000 0.000 87.902| 0.12%
1407 2 gp"(")r;sTﬁ’:mB"Oksv Library Books, Stationeries 70819 0.000 0000 70819 0.09%
14.09 | S & M - Patient Diet 36.322 0.000 0.000 36.322 | 0.05%
14.1 | S&M - Diet 204.011 0.000 0.000 204.011| 0.27%
14.11 | S & M - School Stationeries for Students 0.033 0.000 0.000 0.033| 0.00%
15.01 | Maintenance of Property - Buildings 116.295 0.000 0.000 116.295| 0.15%
15.02 | Maintenance of Property - Vehicles 502.279 0.000 0.000 502.279| 0.66%
15.03 | Maintenance of Property - Roads 215.301 0.000 0.000 215.301| 0.28%
15.04 | Maintenance of Property - Bridges 3.768 0.000 0.000 3.768| 0.00%
15.05 | Maintenance of Property - Equipment 58.071 0.000 0.000 58.071| 0.08%
15.06 | Maintenance of Property - Plantations 5.656 0.000 0.000 5.656| 0.01%
15.07 | Maintenance of Property - Computers 9.136 0.000 0.000 9.136| 0.01%
15.09 2"9?;’;3;2&“ Property - Water supply, Sewer- 33067| 0000 0000|  33.067| 0.04%
17.01 | Op. Exp. - Advertising 13.701 0.000 0.000 13.701| 0.02%

169




Obj OBJECT CLASS EXTENATRE .
Code RGOB GRANT LOAN TOTAL exp.
Op. Exp. - Taxes, Duties, Royalties, Fees,
17.02 Hsn d"npg Cherges, Benk Ch;’rges 31.806 0.000 0.000 31806 | 0.04%
17.03 | Op. Exp. - Transportation 83.799 0.000 0.000 83.799 | 0.11%
17.04 | Op. Exp. - Energy/Propulsion Charges 0.010 0.000 0.000 0.010| 0.00%
17.06 | Op. Exp. - ltems for Processing/Manufacturing 1.945 0.000 0.000 1.945| 0.00%
17.08 | Op. Exp. - Incountry Meetings and Celebrations 431.369 0.000 0.000 431.369 | 0.57%
17.09 | Op. Exp. - Survey/Census 3.804 0.000 0.000 3.804| 0.01%
18.01 | Hospitality & Entertainment 80.054 0.000 0.000 80.054 | 0.11%
19.01 | Write Off - Stocks, Loss of Cash/Goods 0.044 0.000 0.000 0.044 | 0.00%
21.01 | Current Grants - Individuals/Non-profit Orgs. 1,247.239 0.000 0.000| 1,247.239| 1.65%
21.02 | Current Grants - Sungchop 452.038 0.000 0.000 452,038 | 0.60%
21.03 | Current Grants - Rural Life Insurance Scheme 1.676 0.000 0.000 1.676| 0.00%
22.02 | Current Grants - Non-Financial Institutions 1,164.437 0.000 0.000 | 1,164.437 | 1.54%
24.01 | Subscriptions to International Organisation 64.499 0.000 0.000 64.499 | 0.09%
24.02 | Contributions - Other Govts. 0.219 0.000 0.000 0.219| 0.00%
24.03 | Contributions - Provident Fund 1,496.897 0.000 0.000| 1,496.897 | 1.98%
25.01 | Retirement Benefits 1,760.295 0.000 0.000| 1,760.295| 2.33%
31.01 | Interest Payment - Internal 1,161.815 0.000 0.000| 1,161.815| 1.53%
31.02 | Interest Payment - External 2,874.701 0.000 0.000| 2,874.701| 3.80%
TOTAL CURRENT EXPENDITURE 35,428.018 0.000 0.000 | 35,428.018 | 46.79%
41.02 | Acquisition of Immovable Property - Buildings 295.206 0.000 0.000 295.206 | 0.39%
43.01 | Disaster : Relief and Response 56.822 10.499 81.350 148.671| 0.20%
45.01 | Training - Human Resource Development 137173 242.720 0.000 379.893| 0.50%
45.02 | Training - Others 452.323| 1,086.161 96.292 | 1634.776 | 2.16%
51.01 | Exp. on Structure - Buildings 3,811.346 | 5,065.490 26.255| 8,903.092 | 11.76%
51.02 | Exp. on Structure - Roads (incl.culverts,drns) 4,339.588| 3,870.310 306.102 | 8,515.999 | 11.25%
51.03 | Exp. on Structure - Bridges 302.455 446.460 0.000 748915| 0.99%
51.04 | Exp. on Structure - Irrigation Channels 156.826 450.927 28.377 636.131| 0.84%
51.05 | Exp. on Structure - Drainage Systems 20.667 49.680 0.000 70.347 | 0.09%
51.06 | Exp. on Structure - Water Supply & Sanitation 351.685| 1,657.910 29.362| 2,038.958| 2.69%
51.07 | Exp. on Structure - Plantations 383.516 113.792 23.854 521.162| 0.69%
51.08 | Exp. on Structure - Other 1,815.932| 1,050.591 17.935| 2,884.459| 3.81%
52.01 | Plant & Equipt. - Roads 103.996 21.225 0.000 125221 0.17%
52.02 | Plant & Equipt. - Power Generation 82.841 44,055 0.000 126.896 | 0.17%
52.03 | Plant & Equipt. - Power Trans. & Dist. 36.196 1.942 0.000 38.139| 0.05%
52.04 | Plant & Equipt. - Telecommunications 114.316 83.816 0.000 198.132| 0.26%
52.05 | Plant & Equipt. - Agricultural Machineries 38.760 53.024 0.250 92.034| 0.12%
52.06 | Plant & Equipt. - Livestock 79.786 22.851 19.404 122.040 | 0.16%
52.07 | Plant & Equipt. - Hospital/Lab. Equipment 516.838 389.956 -11.488 895.305| 1.18%
52.08 | Plant & Equipt. - General Tools, Instruments 729.981 467.490 18.914| 1,216.385| 1.61%
53.01 | Purchase of Vehicles 168.719 47.045 0.000 215764 | 0.28%
53.02 | Purchase of Helicopter/Plane 0.050 0.000 0.000 0.050| 0.00%
54.01 | Furniture 103.625 29.274 0.377 133.275| 0.18%
54.02 | Office Equipment 105.315 31.878 0.136 137.328| 0.18%
54.03 | Computers & Peripherals 183.118 133111 27.099 343.328| 0.45%
55.01 | Professional Services 686.098 | 1,331.669 23578 | 2,041.344| 2.70%

70|




obj EXPENDITURE % of

OBJECT CLASS total

Code RGOB | GRANT | LOAN | TOTAL ;:
57.01 | System Development 14.258 103.228 0.000 117.486 | 0.16%
61.01 | Capital Grants - Individuals/Non-Profit Orgs. 240.697 519.496 0.000 760.193 | 1.00%
62.02 | Capital Grants - Non-Financial Institutions 170.160 0.000 0.000 170.160 | 0.22%
63.01 | Acquisition of Equities/Shares 132.110 0.000 0.000 132110 0.17%
TOTAL CAPITAL EXPENDITURE 15,780.935 | 17,329.420 687.798 | 33,798.153% | 44.64%
65.02 | Loans - Enterprises 832.425 832.425°| 1.10%
TOTAL LENDING EXPENDITURE 832.425 832.425| 1.10%
70.02 | Repayment of Debt Principal - External 5,650.500 0.000 0.000| 5,650.500 | 7.46%
TOTAL REPAYMENT EXPENDITURE 5,650.500 0.000 0.000 | 5,650.500 | 7.46%
TOTAL EXPENDITURE 56,859.453 | 17,329.420 | 1,520.223 | 75,709.096 | 100%

8 Includes In-Kind assistance of Nu. 274.874 million

9

Includes In-Kind lending of Nu. 757.437 million
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Schedule 4: Statement of Current Deposit Account, Refundable Deposit
Account, Revolving and Trust Funds

SI. ACCOUNT OPENING CLOSING
No ACCOUNT CATEGORY/ACCOUNT NAME NUMBER BALANCE RECEIPTS | PAYMENTS BALANCE
TRUST AND ENDOWMENT FUNDS
1| Bhutan Trust Fund for Environmental Multiple Accounts | 5455353 |  12.310|  374586| 5,093.077
Conservation
2 | Bhutan Health Trust Fund Multiple Accounts | 3,208.301 |  1,227.160 477.004 | 3,958.457
3 | Trust Fund for the Cultural Heritage 0000016820008 68.356 - 68.356
4 | Education Endowment Fund 100891286 0.113 0.291 0.397 0.007
5 Crop And Livestock Conservation Endow- 201211640 90.931 1166 92.097
ment Fund
6 | Endowment Fund For Research 201512068 0.585 0.675 0.690 0.570
7 | Universal Service Fund 100902335 0.001 | 52,237.183 | 52,133.093 104.090
8 | Bhutan Economic Stabilization Fund 207860564 832.321 832.321
9 | Art And Culture Endowment Fund 100891650 -
10 | Sherig Endowment Fund 100891413 - - -
Sub-Total 9,655.961 | 53,478.784 | 52,985.771 | 10,148.974
NATIONAL MONUMENTS
1 | Ta Dzong National Museum Paro 102249724 0.450 9.075 7.788 1.737
2 | Ta Dzong Museum, Trongsa 102352516 0.994 0.098 0.108 0.984
3 | Taktsang Entry Fee Account 200549407 57.367 39.502 27.049 69.821
4 | National Memorial Chorten Entry Fee 200654853  7622| 14987 10210 12309
Account
5 | Punakha Dzong Entry Fee Account 200655392 33.017 33.220 9.951 56.286
6 | National Monument Fund Account 201162996 3.191 30.495 25.616 8.070
7 | Changangkha Lhakhang Ticket Booth 202389610 - 1.735 0.579 1.156
8 | Tashichho Dzong Entry Fee Account 200331660 0.003 5.855 1.065 4.793
9 | Trongsa Monument Entry Fee 207768808 - 0.422 0.422 -
10 | Bumthang monument entry fee 207754759 - 7.281 5.209 2.072
11 | Phuntsholing Monument Entry Fee Account 207763059 - 0.855 0.855 -
Sub-Total 102.644 143.525 88.850 157.319
UNIVERSITIES AND INSTITUTES
1 | Jigme Namgyel Engineering College 102971998 23.583 109.673 125.017 8.24
2 | Gedu College of Business Studies 102486039 36.449 197.641 187.468 46.62
3 %yfriﬁﬂfohﬁ,;g College of Information 200485690 4.711 29328 13.561| 20479
4 | Paro College of Education 102249757 68.954 205.725 220.841 53.839
5 | College of Science And Technology 100211871 42.874 188.948 177.854 53.967
6 | Samtse College of Education 101418377 22.347 89.741 102.678 9.410
7 | University Development Fund (RUB) 100890985 34548 | 1,038.006| 1,029.411 43.143
8 | College of Language And Culture Studies 102353279 18.467 110.046 91.425 37.088
9 Institute of Language And Culture Studies 102350347 )
Taktse
10 | Sherubtse College 101536435 7.282 185.718 184.712 8.288
11 | College of Natural Resources 102077820 41.927 183.638 167.527 58.038
12 | College of Advanced Studies 200500108 -
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Sl. ACCOUNT OPENING CLOSING
No ACCOUNT CATEGORY/ACCOUNT NAME NUMBER BALANCE RECEIPTS | PAYMENTS BALANCE
13 3::2;” The Faculty of Nursing And Public 100914613 | 15385  87.863| 92977  10.270
14 | Others Faculty of Traditional Medicine 100914624 10.843 33.294 28.477 15.659
15 gg;iire%aéf&gg'vers'ty of Medical 100891694 | 32646  24626| 23313  33.959
16 | College of Zorig Chusum, Trashi Yangtse 103008505 2.476 2.612 3.596 1.492
17 fﬂ?ﬁgﬁfﬁﬂgmm Power Training Insti- 101142384 1.148 2.048 2.050 1.145
18 | Technical Training Institute-Rangjung 101473972 1.087 0.659 0.533 1.213
19 | Technical Training Institute-Samthang 102077864 0.788 1.130 0.938 0.979
20 | Technical Training Institute-Chumey 101910346 0.878 1.179 1.468 0.588
21 | National Institute for Zorig Chusum-Thimphu | 5000005866008 2.192 0.830 1.287 1.736
22 | Technical Training Institute-Thimphu 100020159001 0.272 0.214 0.076 0.410
23 | Technical Training Institute-Khuruthang 102606539 2.521 2.761 4118 1.163
24 | Royal Institute of Management 100502451 67.572 115.816 87.118 96.270
Ugyen Wangchuck Institute for Conservation
25 | and Environment (Jigme Singye Wangchuk 101910368 8.659 1.540 4.557 5.642
Stewardship Fund)
Sub-Total 447.608 | 2,613.036 | 2,551.005 509.639
BUDGETARY CD ACCOUNTS
THROMDES
1| Phuntsholing City Corporation 100222533 93.261 176.479 152.461 117.279
2 | Phuentsholing City Corporation 100222690 277.195 2,671 209.444 70.423
3 | City Corporation Thimphu 100891796 107.831 645.747 598.075 155.503
4 | Thimphu Thromde 100902346 169.396 354.667 438.586 85.477
5 | Disbursement Of Govt Subsidy S/Jongkhar 101090706 156.690 47.334 128.608 75.416
6 | Sldongkhar Thromde Revenue Account 101090717 27.187 15.572 17.021 25.738
7 | Gelephu Thromde 101214271 63.790 50.555 69.829 44.516
8 | Gelephu Thromde 101214282 26.850 40.975 64.467 3.358
Sub-Total 922.201 | 1,333.999 | 1,678.491 577.709
DZONGKHAG MUNICIPALITIES
1 | Samtse Municipal Corporation 101417351 12.422 3.930 6.398 9.953
2 | Urban Development Trashigang 101536399 0.273 0.388 0.122 0.539
3 | Trashigang Dzongkhag Municipal 101536402 0.822 1.138 0.910 1.049
4 | Damphu Municipal Corporation 101610127 2.036 2.392 0.757 3.671
5 | Mongar Municipal 101827719 0.162 1.061 1.155 0.068
6 | Bumthang Municipal 101910357 0.418 7.283 7.557 0.144
7 | Urban Dev Project Wangduephodrang 102079974 3.134 4.310 5.338 2.106
8 | Paro Municipal Corporation Ltd 102250842 2.802 13.519 12.041 4.280
9 | Trongsa Municipal 102350552 2.018 0.765 0.715 2.068
10 | Urban Development Zhemgang 102536503 0.340 0.097 0.437 -
11 | Urban Development Zhemgang 102536514 2071 0.959 2.753 0.276
12 | Lhuentse Municipal Corporation 102574390 0.436 0.297 0.026 0.707
13 | Punakha Municipal Account 102648912 0.819 9.946 2.633 8.133
14 | Urban Development Trashiyangtse 103026647 0.521 0.541 0.847 0.215
15 | Urban Development Project Trashiyangtse 103026658 0.744 0.005 0.620 0.130
16 | Waste Management (Tsirang) 101610149 0.042 0.000 0.004 0.039
17 | Haa Municipal 102403017 0.170 0.708 0.173 0.704
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Sl. ACCOUNT OPENING CLOSING
No ACCOUNT CATEGORY/ACCOUNT NAME NUMBER BALANCE RECEIPTS | PAYMENTS BALANCE
18 | Dagana Municipal Account 200056148 0.666 0.760 0.660 0.766
19 | Sarpang Municipal 205195441 0.574 0.922 1.496
Sub-Total 30.470 49.021 43.146 36.346
GEWOGS

1| Soe Gewog 100890690 0.203 0.020 0.020 0.203
2 | Naro Gewog 100890703 0.168 0.046 - 0.214
3 | Geney Gewog 100890714 0.069 0.010 0.047 0.032
4 | Chang Gewog 100890725 0.030 0.006 - 0.036
5 | Mewang Gewog 100890736 0.336 0.028 0.050 0.314
6 | Kawang Gewog 100890747 0.411 0.123 - 0.534
7 | Dagala Gewog 100890758 0.252 0.046 0.150 0.148
8 | Lingzhi Gewog 100890769 0.297 0.029 0.080 0.246
9 | Deothang Gewog 101091074 0.074 0.036 0.051 0.059
10 | Wangphu Gewog 101091212 0.351 0.054 0.300 0.105
11 | Bakuli Gewog 101093901 0.009 0.022 - 0.032
12 | Dalim Gewog 101093912 0.066 0.023 0.061 0.029
13 | Gomdar Gewog 101093923 0.069 0.046 0.070 0.045
14 | Langchenphu Gewog 101093934 0.130 0.055 0.022 0.162
15 | Lauri Gewog 101093945 0.083 - 0.015 0.068
16 | Martshala Gewog 101093956 0.146 - 0.030 0.116
17 | Orong Gewog 101093967 0.090 0.028 0.077 0.042
18 | Samrang Gewog 101093978 0.006 0.001 - 0.007
19 | Serthi Gewog 101093989 0.057 0.008 0.031 0.035
20 | Bjoka Gewog 101214237 0.037 - - 0.037
21 | Ngangla Gewog 101214248 0.053 - - 0.053
22 | Phangkhar Gewog 101214259 0.046 - 0.043 0.002
23 | Goshing Gewog 101214260 0.003 - - 0.003
24 | Bhur Gewog 101217227 0.092 0.025 0.115 0.002
25 | Umling Gewog 101217272 0.161 0.032 0.095 0.097
26 | Gelephu Gewog 101217329 0.145 0.048 0.045 0.147
27 | Shershong Gewog 101217385 0.061 0.026 0.050 0.037
28 | Chuzagang Gewog 101217454 0.138 0.062 0.008 0.192
29 | Jigmecholing Gewog 101217512 0.039 0.050 0.025 0.064
30 |Chapcha Gewog 101281601 0.245 0.010 0.235
31 | Dungna Gewog 101281612 0.163 - 0.050 0.113
32 | Gayling Gewog 101281623 0.434 0.003 0.024 0.413
33 | Getana Gewog 101281634 0.015 0.003 0.011 0.007
34 | Jabcho Gewog 101281645 0.221 - 0.082 0.139
35 | Metakha Gewog 101281656 0.050 0.003 0.036 0.018
36 | Bara Gewog 101415955 0.135 0.038 0.081 0.093
37 | Biru Gewog 101415966 0.049 0.041 0.069 0.021
38 | Charghary Gewog 101415977 0.061 0.044 0.017
39 | Chengmari Gewog 101415988 0.378 0.015 0.363
40 | Denchukha Gewog 101415999 0.113 0.037 0.076
41 | Dorokha Gewog 101416006 0.046 0.035 0.011
42 | Dumtoe Gewog 101416017 0.080 - 0.030 0.050
43 | Ghumauney Gewog 101416028 0.422 0.090 0.508 0.004
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Sl. ACCOUNT OPENING CLOSING
No ACCOUNT CATEGORY/ACCOUNT NAME NUMBER BALANCE RECEIPTS | PAYMENTS BALANCE
44 | Lahareni Gewog 101416039 0.063 0.007 0.044 0.026
45 | Mayona Gewog 101416040 0.019 - - 0.019
46 | Nainital Gewog 101416073 0.205 0.030 0.030 0.205
47 | Pagli Gewog 101416084 0.081 0.014 0.076 0.018
48 | Samtse Gewog 101416095 0.545 0.017 0.052 0.510
49 | Sibsu Gewog 101416108 0.089 0.028 0.087 0.030
50 | Tading Gewog 101416119 0.061 - 0.044 0.017
51 | Tendu Gewog 101416120 0.103 - 0.031 0.072
52 | Bartsham Gewog 101536242 0.082 0.039 0.099 0.021
53 | Bidung Gewog 101536253 0.293 0.033 0.104 0.222
54 | Kanglung Gewog 101536264 0.295 0.214 0.418 0.091
55 | Kangpara Gewog 101536275 0.354 0.066 - 0.420
56 | Khaling Gewog 101536286 0.197 0.014 0.002 0.209
57 | Lumang Gewog 101536297 0.211 0.030 - 0.242
58 | Merak Gewog 101536300 0.005 0.061 0.019 0.047
59 | Phongmey Gewog 101536311 0.137 0.044 0.121 0.061
60 | Radhi Gewog 101536322 0.150 0.053 0.120 0.083
61 | Sakten Gewog 101536333 0.111 - 0.077 0.035
62 | Samkhar Gewog 101536344 0.041 0.012 0.050 0.003
63 | Songphu Gewog 101536355 0.015 0.052 0.030 0.037
64 | Uzorong Gewog 101536366 0.084 0.035 0.047 0.072
65 | Thrimshing Gewog 101536377 0.118 - 0.079 0.039
66 | Yangneer Gewog 101536388 0.113 0.037 - 0.150
67 | Beteni Gewog 101609972 0.043 0.005 0.020 0.028
68 | Dunglagang Gewog 101609983 0.207 0.007 - 0.214
69 | Barshong Gewog 101609994 0.075 0.005 0.030 0.051
70 | Gosaling Gewog 101610003 0.140 0.005 0.019 0.125
71 | Rangthangling Gewog 101610014 0.128 0.020 0.017 0.130
72 | Kikorthang Gewog 101610025 0.051 0.005 0.019 0.037
73 | Mendregang Gewog 101610036 0.105 0.013 0.020 0.098
74 | Patala Gewog 101610047 0.142 0.004 - 0.146
75 | Phuntenchu Gewog 101610058 0.073 0.027 - 0.099
76 | Shemjong Gewog 101610069 0.019 0.044 0.020 0.043
77 | Tsholingkhar Gewog 101610070 0.051 - 0.025 0.026
78 | Tsirangtoe Gewog 101610081 0.152 0.005 0.020 0.137
79 | Phuentsholing Gewog 101674737 0.963 0.019 0.047 0.935
80 | Bhalujora Gewog 101675050 0.927 0.007 0.030 0.904
81 | Lokchina Gewog 101675061 0.216 0.046 0.010 0.252
82 | Deorali Gewog 101675072 0.085 0.168 0.171 0.082
83 | Lhamoyzingkha Gewog 101675083 0.093 0.104 0.038 0.160
84 | Nichula Gewog 101675094 0.559 0.107 0.050 0.616
85 | Balam Gewog 101827492 0.068 0.004 - 0.073
86 | Chali Gewog 101827505 0.031 0.107 0.100 0.037
87 | Chaskhar Gewog 101827516 0.129 0.013 0.128 0.014
88 | Dramtse Gewog 101827527 0.082 0.011 0.074 0.019
89 | Drepong Gewog 101827538 0.032 0.006 0.038 0.001
90 | Gongdue Gewog 101827549 0.026 - 0.020 0.006
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SI. ACCOUNT OPENING CLOSING
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91 | Jurmey Gewog 101827550 0.186 0.007 0.012 0.181
92 | Kengkhar Gewog 101827561 0.039 0.011 0.037 0.012
93 | Monggar Gewog 101827572 0.125 0.020 0.079 0.066
94 | Ngatshang Gewog 101827583 0.046 0.034 0.061 0.019
95 | Saling Gewog 101827594 0.067 - 0.061 0.006
96 | Sherimung Gewog 101827606 0.047 0.026 0.039 0.034
97 | Silambi Gewog 101827617 0.074 - 0.073 0.000
98 | Thangrong Gewog 101827628 0.046 0.019 0.025 0.040
99 | Tsakaling Gewog 101827639 0.025 0.007 - 0.032
100 | Tsamang Gewog 101827640 0.087 0.004 0.045 0.047
101 | Chhokhor Gewog 101910244 0.148 0.274 0.081 0.341
102 | Chumeygewog 101910255 0.056 0.064 0.059 0.061
103 | Tang Gewog 101910266 0.028 0.300 0.328 0.000
104 | Ura Gewog 101910277 0.039 - 0.039
105 | Nahi Gewog 102078697 0.044 0.003 - 0.047
106 | Bjena Gewog 102078788 0.052 - 0.014 0.039
107 | Nisho Gewog 102078799 0.044 0.007 0.049 0.002
108 | Sephu Gewog 102078802 0.744 1.578 0.634 1.688
109 | Kazhi Gewog 102078813 0.180 0.029 - 0.209
110 | Rubesa Gewog 102078824 0.053 - 0.041 0.012
111 | Darkar Gewog 102078857 0.110 0.141 0.020 0.231
112 | Athang Gewog 102078868 0.140 - 0.008 0.132
113 | Gangtey Gewog 102078971 0.551 - 0.010 0.542
114 | Dangchuk Gewog 102079055 1.020 0.719 0.195 1.544
115 | Phobji Gewog 102079066 0.158 0.038 0.120
116 | Phangyul Gewog 102079168 0.050 - - 0.050
117 | Gasetshogom Gewog 102079533 0.117 0.051 0.067 0.101
118 | Gasetshowom Gewog 102079544 0.045 0.005 0.040
119 | Thedtsho Gewog 102080312 0.076 - 0.076
120 | Naja Geog 102250671 0.119 - 0.005 0.114
121 | Dogar Gewog 102250728 0.085 0.090 - 0.175
122 | Dotey Gewog 102250739 0.074 0.073 0.031 0.116
123 | Hungrel Gewog 102250740 0.004 0.005 - 0.009
124 | Lamgong Gewog 102250751 0.061 - 0.061
125 | Shaba Gewog 102250762 0.113 - 0.031 0.082
126 | Lungni Gewog 102250808 0.187 0.001 0.188
127 | Tsento Gewog 102250819 0416 0.069 0.485
128 | Dobshari Gewog 102250911 0.081 0.010 - 0.091
129 | Wangchang Gewog 102250988 0.166 0.027 0.017 0.176
130 | Dragten Gewog 102350472 0.065 - 0.065
131 | Korphu Gewog 102350483 0.117 0.035 - 0.152
132 | Langthelgeowg 102350494 0.133 0.024 0.144 0.014
133 | Nubi Gewog 102350507 0.058 - - 0.058
134 | Tangbi Gewog 102350518 0.172 0.220 0.390 0.002
135 | Gakiling Gewog 102403051 0.201 0.007 0.029 0.179
136 | Bjee Gewog 102403120 0.168 - 0.018 0.151
137 | Katsho Gewog 102403131 0.021 0.043 0.064
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138 | Sombeykha Gewog 102403142 0.115 0.006 - 0.120
139 | Samar Gewog 102403153 0.056 0.007 0.014 0.049
140 | Uesu Gewog 102403164 0.034 0.016 0.006 0.044
141 | Bongo Gewog 102486017 0.305 0.100 0.039 0.366
142 | Darla Gewog 102486028 0.893 0.017 0.020 0.890
143 | Bardho Gewog 102536445 0.095 - 0.095
144 | Nangkhor Gewog 102536456 0.041 0.001 - 0.041
145 | Shingkhar Gewog 102536467 0.257 0.013 0.045 0.224
146 | Trong Gewog 102536478 0.220 0.006 0.100 0.127
147 | Gangzur Gewog 102574312 0.248 0.015 0.016 0.248
148 | Jarey Gewog 102574323 0.114 0.006 - 0.120
149 | Khoma Gewog 102574334 0.062 0.050 0.082 0.031
150 | Kurtoe Gewog 102574345 0.158 0.003 0.005 0.157
151 | Minjay Gewog 102574356 0.106 0.006 0.020 0.092
152 | Menbi Gewog 102574367 0.097 0.194 0.143 0.148
153 | Metsho Gewog 102574378 0.025 0.008 0.014 0.019
154 | Tshengkhar Gewog 102574389 0.250 0.000 0.115 0.135
155 | Chubu Gewog 102646732 0.026 0.003 0.020 0.009
156 | Goenshari Gewog 102646743 0.305 0.745 0.184 0.867
157 | Guma Gewog 102646754 0.030 - 0.010 0.020
158 | Kabjisa Gewog 102646765 0.010 0.016 0.019 0.007
159 | Lingbukha Gewog 102646776 0.030 - 0.014 0.016
160 | Shengama Gewog 102646787 0.021 - 0.013 0.008
161 | Talo Gewog 102646798 0.053 - - 0.053
162 | Toewang Gewog 102646801 0.029 - 0.018 0.011
163 | Zomi Gewog 102646812 0.044 - 0.036 0.009
164 | Goenkhami Gewog 102646823 0.597 0.010 0.085 0.523
165 | Laya Gewog 102646834 0.627 0.413 0.000 1.040
166 | Lunana Gewog 102646845 0.052 0.172 0.020 0.204
167 | Bap Gewog 102646889 0.026 - 0.026
168 | Toep Gewog 102646890 0.056 - 0.017 0.040
169 | Nanong Gewog 102695848 0.060 0.005 0.050 0.015
170 | Chongshing Gewog 102695859 0.034 0.033 0.001
171 | Chimung Gewog 102695860 0.046 0.030 0.016
172 | Dungmin Gewog 102695871 0.266 0.082 0.185
173 | Khar Gewog 102695882 0.150 0.038 0.112
174 | Shumar Gewog 102695893 0.177 0.021 0.156
175 | Yurung Gewog 102695906 0.042 - 0.042 0.000
176 | Zobel Gewog 102695917 0.048 0.004 0.039 0.013
177 | Dekiling Gewog 102747515 0.065 0.003 0.061 0.006
178 | Dovan Gewog 102747537 0.129 0.070 0.019 0.180
179 | Gakiling Gewog 102747548 0.127 0.050 0.122 0.055
180 | Shompangkha Gewog 102747559 0.061 0.020 0.042 0.038
181 | Singhi Gewog 102747560 0.008 0.089 0.059 0.038
182 | Tareythang Gewog 102749125 0.103 0.017 0.050 0.070
183 | Dorona Gewog 102790480 0.038 - - 0.038
184 | Drujegang Gewog 102790491 0.155 0.011 0.072 0.094
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185 | Gesarling Gewog 102790504 0.035 0.918 0.832 0.121
186 | Goshi Gewog 102790515 0.037 1.467 1.504 0.000
187 | Kana Gewog 102790526 0.056 - 0.025 0.031
188 | Khebisa Gewog 102790537 0.092 - 0.020 0.072
189 | Lajab Gewog 102790548 0.034 - 0.014 0.020
190 | Trashiding Gewog 102790559 0.041 - 0.018 0.023
191 | Tshendagang Gewog 102790560 0.126 - 0.048 0.078
192 | Tshangkha Gewog 102790571 0.145 - 0.045 0.100
193 | Tseza Gewog 102790582 0.010 0.003 0.005 0.008
194 | Bumdeling Gewog 103026546 0.248 - 0.015 0.233
195 | Trashiyangtse Gewog 103026557 0.045 0.250 0.286 0.009
196 | Jamkhar Gewog 103026568 0.320 - - 0.320
197 | Khamdng Gewog 103026579 0.251 0.042 0.190 0.103
198 | Ramjar Gewog 103026580 0.092 0.009 0.010 0.091
199 | Toetsho Gewog 103026591 0.023 0.053 0.046 0.030
200 | Tongshang Gewog 103026603 0.248 0.007 0.009 0.246
201 | Yallang Gewog 103026614 0.139 0.016 0.137 0.018
202 | Norbugang Gewog 103075094 0.014 0.061 0.065 0.011
203 | Dechhenling Gewog 103075107 0.132 0.149 0.074 0.208
204 | Chokhorling Gewog 103075118 0.058 0.030 0.045 0.042
205 | Khatoed Gewog 103085047 0.027 - 0.008 0.020
Sub-Total 29.111 11.497 12.697 27.910
DESIGNATED PROJECT ACCOUNTS
1 |BUDP 100891402 0.000 0.000 0.000 0.000
2 |BUDPII 100891015 0.000 0.000 0.000 0.000
3 | MDF for strengthening Public Financial Mgt. 200787259 55.466 19.429 74.895 0.000
4 :ﬁi‘;ﬂl‘fo;’;‘;'fyme”‘ & Rural Enterprenuer- 201668107| 5232 3310 8542  0.000
5 | Food Security & Agri. Productivity 200787328 0.000 0.000 0.000 0.000
6 | REDD+ Readiness Additional Financing 201016161 0.001 0.000 0.001 0.000
7 g;\t’;a'w Emergency Response Health 202486647 | 14.229 0.000 0000  14.229
8 Ef;fgﬂgﬂ%:’gdmpc’wer Development 206269583 0000  68.342| 68342 0.000
Sustainable Hydropower Development
9 | ProjchESM i P 206269684 0000  26.891 26.891 0.000
10 | Green Transport Project 206269628 0.000 48.079 0.000 48.079
Additional Financing for COVID 19
11 | Emergency Response and Health System 206269662 0.000 76.941 50.507 26.434
Preparedness Project
12 | Strengthening Risk IDR in Bhutan 205151403 0.000 74.500 71.400 3.100
13 f\zgﬂlzfacl”;'f:ai Qggw'tu’e Productivity - 205612011 | 56381| 81544 132902| 5023
14 | KR 112007 102250944 18.392 0.000 0.000 18.392
15 | KR112008 102249735 37.884 0.000 0.000 37.884
16 | KR112010 102255513 25.911 0.000 0.000 25911
17 | KR112012 102249779 24.358 0.000 0.000 24.358
18 | KR112013 102249713 26.417 0.000 0.000 26.417




Sl. ACCOUNT OPENING CLOSING
No ACCOUNT CATEGORY/ACCOUNT NAME NUMBER BALANCE RECEIPTS | PAYMENTS BALANCE
19 | AMC PARO SBA 4203 102249699 |  42.913 0205  40.206 2912
JAPANESE NON PROJECT GRANT AID
20 2011 JNPGA 2011 102255502 4.003 0.000 0.000 4.003
Sub-Total 311.188 399.242 473.687 236.743
OTHER BUDGETARY CD ACCOUNTS
1 | Sales Proceeds of Revolving Fund of NPPC 100890599 15.264 33.237 46.723 1.778
2 | Two Wheelers Revolving Fund 200109964 0.360 - - 0.360
3 | Brown Swiss Farm 101910200 4179 4.835 6.743 2.271
4 | NRDCAN 101910211 0.214 0.226 0.318 0.122
5 | NRDCAN 101910222 14.502 10.520 21.255 3.767
6 | Bhutan Acess And Benefit Sharing (BABS) 100891004 24.314 6.947 28.517 2.744
7 | National Seeds Center (Revenue) 102079690 14.209 124.064 119.737 18.536
8 | National Seeds Center (Operations) 102250966 9.267 189.922 192.995 6.193
9 \F/{:;i‘é'l"e'”g Fund Ac For Purchaseof Duty 100891605 0.001| 28,698.843 | 28618.082|  80.762
10 Accounting And Auditing Standard Board 100891231 1365 0.100 0,002 1463
Of Bhutan
11 | Sale Proceeds PF, National Library 100890656 4514 0.192 3.656 1.050
12 | Phuntsholing Pedestrian Terminal 208218559 - 41.601 40.640 0.961
13 | Formed Police Unit To UN 201036541 0.456 - 0.364 0.092
14 | Youth Center 206667415 - 5.452 3.627 1.826
15 | Scouts 100894061 3.297 1.695 1.858 3.134
16 | Students Loan Scheme For Tertiary 0100005084018 | 10264 0635| 1010 0789
Education
17 Efg’;r';’:gg Fund For Overseas Employment 100891593 0.002 0.740 0.645 0.097
18 ﬂ;g;‘;eitsm“ Wangehuk Natioional Referral 100891480 | 125453 | 146353 |  240.862|  30.944
19 ?;’r;e:gs'ma' Development Center RAA 200814853|  7.134 7587| 12517 2.205
20 | Environmental Restoration Bond 205628353 8.785 50.034 52.475 6.344
21 | National Land Commission 100894243 0.981 9.906 9.785 1.101
Sub-Total 244.560 | 29,332.888 | 29,410.910 166.539
AUDIT RECOVERY AND ESCROW
1 | RAA HQ 100890623 27.686 195.949 208.522 15.113
2 | Royal Audit Authority, Phuntsholing 100226195 0.930 27.208 25.779 2.358
3 | Royal Audit Authority, S/Jongkhar 101094086 0.095 26.693 22.835 3.953
4 | Royal Audit Authority, Tsirang 101610092 1.202 11.947 12.800 0.349
5 | Royal Audit Authority, Bumthang 101910288 3.358 33.786 22.114 15.030
6 | Anti-Corruption Commission 100891037 12.697 11.024 9.868 13.852
7 | Office Of Attorney General 100893704 1.589 38.682 38.238 2.034
8 | Judiciary 208989203 - 44.603 41.424 3.179
9 | Refundable Deposits Account 600000010 | 1,430.873 | 2,836.452 | 4,267.280 0.044
Sub-Total 47.558 389.892 381.581 55.913
GRANT TOTAL 11,791.300 | 87,751.885| 87,626.13 | 11,917.092
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