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STATEMENT OF RESPONSIBILITY

The Annual Financial Statements (AFS) of the Royal Government of Bhutan (RGoB) for
the Financial Year 2009-2010 have been prepared by the Department of Public Accounts
(DPA), Ministry of Finance (MoF) in accordance with the provisions of the Public
Finance Act of the Kingdom of Bhutan 2007 and the Financial Rules and Regulations
2001.

The financial statements are prepared based on the information recoded in the
computerised system of the Central Budgeting and Accounting System (CBA) as per the
monthly accounts submitted by the budgetary bodies and information received from
other relevant agencies and organizations. The AFS presents the financial position of the
RGoB as at 30" June 2010.

We accept the responsibility for the reliability and completeness of these financial
statements, the financial information they contain and their compliance with the PFA
2007 and FRR 2001.
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Bhutan Integrity House
Reporting on Economy, Efficiency & Effectiveness in the use of Public Resources
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AUDITOR GENERAL’S REPORT ON THE ANNUAL FINANCIAL STATEMENTS OF THE ROYAL
GOVERNMENT OF BHUTAN FOR THE FINANCIAL YEAR ENDED 30 JUNE 2010

The Royal Audit Authority (RAA) has audited the accompanying Annual Financial Statements of the Royal
Government of Bhutan (RGoB), which comprise the Consolidated Receipts and Payments Statement, other
statements and schedules forming part of the financial statements for the financial year ended 30" June 2010,
as required under the Audit Act of Bhutan 2006.

Responsibility of the Ministry of Finance for the Financial Statements

The Ministry of Finance is responsible for preparation and fair presentation of these Financial Statements in
accordance with the Public Finance Act 2007 and Financial Rules and Regulations 2001. This responsibility
includes, designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatements, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable in
the circumstances.

RAA’s responsibility

The RAA’s responsibility is to express an opinion on these Financial Statements based on its audit. The RAA
conducted the audit in accordance with RAA’s Auditing Standards and Generally Accepted Auditing
Standards. Those standards require that the RAA plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free from material misstatements.

Scope of Audit

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on auditor’s judgement, including the risk of material
misstatements of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of the entity’s internal control.

Opinion

Based on the examination of accounts and records made available and information and explanation provided to
the auditors, the RAA reports that in its opinion, the Annual Financial Statements together with explanatory
information provided in Tables 1 to 29 present fairly, in all material respect the financial operations of the
Royal Government of Bhutan for the financial year ended 30™ June 2010, and the position of the Outstanding
Loans, Equity Portfolio of the Government, Refundable Deposit, Revolving and Trusts Funds operations as on
that date.

Auditor Gendral of Bhutan

Every individual must strive to be principled.
And individuals in positions of responsibility must even strive harder

P.O. Box: 191, Kawangjangsa, Thimphu : Bhutan. Tel: 322111 / 322833, Fax: 323491.
Website: www.bhutanaudit.gov.bt email: bhutanaudit@bhutanaudit.gov.bt

and auditorgeneral@bhutanaudit.qov.bt
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1. INTRODUCTION

The Annual Financial Statements (AFS) reporting on the budgetary operation of
the Royal Government of Bhutan (RGoB) for the Fiscal Year (FY) 2009-10 has been
prepared by the Department of Public Accounts (DPA) as per the provisions of the
Public Finance Act, 2007 (PFA 2007) and the Financial Rules and Regulations,
2001 (FRR 2001).

The financial statements have been prepared based on the information recorded
in the computerized system of Central Budgeting & Accounting (CBA) as per the
monthly accounts statements submitted by the budgetary bodies and the information
received from other relevant agencies and organizations. The statements and
schedules presented in the AFS reflect the financial positions of RGoB for the FY
ending 30" June 2010.

2, OVERVIEW

The Fiscal Year 2009-10 started with an approved budget of Nu. 26,304.310 million
and an estimated resources of Nu.21,498.393 million, with a fiscal deficit' of Nu.
4,805.917 million and a budget deficit? of Nu. 4,501.024 million. However, with a
total realized resources of Nu.30,990.676 million against the actual outcome of
Nu.29,888.990 million, the FY 2009-10 ended with a fiscal surplus of Nu.1,101.686
million and a budget surplus of Nu.1,183.672 million.

The total Government expenditure during the FY 2009-10 amounted to Nu. 25,831.827
million accounting for 38.63 percent of the GDP and recording an increase of 23.7
pecent from the previous FY. The variance between the revised budget and the
budget outturn was estimated at 21.8 percent.

The Government debt stock outstanding as on 30" June 2010 was estimated at Nu.
36,788.483 million equivalent to US$ 789.707 million which is about 55 percent of
the estimated GDP. The outstanding Government Guarantees and Equity Holdings
are estimated at Nu. 2,947.302 million and Nu. 44,803.063 million® respectively as
on 30" June 2010.

1 Fiscal deficit/surplus = (taxes + fees and income from property and enterprises + proceeds from sale of
land and other capital assets + recovery of on-lendings + grants) — (current expenditures + capital expen-
ditures + lending).  Source: FRR2001.

2 Budget deficit/surplus = (taxes + fees and income from property and enterprises + proceeds from sale of
land and other capital assets + recovery of on-lendings + grants + project tied borrowings — (current expen-
ditures + capital expenditures + on-lending + repayments). Source: FRR-2001.

3 Source: Public Enterprise Division, MoF
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3. BUDGET ESTIMATES, ACTUAL OUTCOMES AND FINANCING

The approved budget for the FY 2009-10 was Nu. 26,304.310 million against an
estimated resources of Nu. 21,498.393 million with a fiscal deficit of Nu. 4,805.917
million. Given that the scheduled loan repayment of Nu. 2,287.223 million was
lower than the project-tied borrowing of Nu. 2,592.116 million, the resource gap
was estimated at Nu. 4,501.024 million. During the year, the outlay was revised to
Nu. 31,909.640 million and the resources to 28,202.774 million. At the close of the
FY, the actual outcome was Nu. 29,888.990 million against the realised resources
of Nu. 30,990.676 resulting a fiscal surplus of Nu.1,101.686 million. The project-
tied borrowings of Nu. 2,817.511 million exceeded the actual loan repayment of
Nu. 2,735.525 million by Nu. 81.986 million resulting into a budget surplus of Nu.
1,183.672 million.

The comparison of approved & revised budget estimates with that of actual outcome
and financing of the balances is presented in Table 1: Financing and variance for the
year 2009-10.
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Table 1: FINANCING AND VARIANCE FOR THE FY 2009-2010
Nu. in million % VARIANCE
Original Revised Actual Original | Revised
Budget Budget Outcomes V_s Vs
Revised Actual
A | RESOURCES 21,498.393 | 28,202.774 | 30,990.676 31.2% 9.9%
|. Domestic Revenue 14,108.770 15,370.223 | 15,638.434 8.9% 1.7%
i. Tax 8,347.180 9,411.441 9,655.781 12.7% 2.6%
ii. Non-Tax 5,761.590 5,958.782 5,982.653 3.4% 0.4%
Il. Other Receipts 35.800 40.201 4,233.365 12.3% | 10430.5%
lll. Grants 7,353.823 12,792.350 | 11,118.877 74.0% -13.1%
i. Programme grants 2,263.751 2,165.751 1,969.326 -4.3% -9.1%
a) Gol 1,400.000 1,400.000 1,400.000 0.0% 0.0%
b) Other Donors 863.751 765.751 569.326 -11.3% -25.7%
ii. Project-tied grants 5,090.072 10,626.599 9,149.551 108.8% -13.9%
a) Gol 2,972.661 6,257.091 5,906.388 110.5% -5.6%
c) Other Donors 2,117.411 4,369.508 3,243.163 | 106.4% -25.8%
B | OUTLAY 26,304.310 | 31,909.640 | 29,888.990 21.3% -6.3%
I. Total Expenditure 27,421.446 | 33,026.776 | 25,831.827 20.4% -21.8%
i. Current 13,594.134 | 13,829.195 | 12,902.684 1.7% -6.7%
ii. Capital 13,827.312 19,197.581 | 12,929.143 38.8% -32.7%
I. Net Lending (1,417.136) | (1,117.136) |  (400.374) 0.0% -64.2%
g';s';‘iﬁf;?ﬁé 0 - .| s3a728| - 0.0%
IV. Other Payments - - 4,122.809 - 0.0%
C | OVERALL BALANCE (4,805.917) | (3,706.866) 1,101.686 -22.9% -129.7%
D | FINANCING 4,805.917 3,706.866 | (1,101.686) -22.9% -129.7%
Net Borrowings 304.893 1,000.968 81.986

i. Borrowings 2,592.116 3,288.192 2,817.511 26.9% -14.3%
ii. Repayments 2,287.223 2,287.224 2,735.525 0.0% 19.6%

RESOURCE GAP (4,501.024) | (2,705.898) 1,183.672 -39.9% -143.7%
Source: Department of Public Accounts

4, RECEIPTS & PAYMENTS

The consolidated receipts and payments statement of the Government for the FY
2009-10 is presented below in Table 2 along with the sources and applications of
funds and the cost of internal and external debt servicing. Although, the FY 2009-
10 started with a negative opening balance of Nu. 492.048 million, it ended with a
budget surplus of Nu. 1,361.079 million.
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Table 2: CONSOLIDATED RECEIPTS & PAYMENTS STATEMENT FOR THE
FY 2009 - 2010

(Nu. in million)

NS(: RECEIPTS AMOUNT NS; PAYMENTS AMOUNT
I Opening Balances (492.048) | Expenditure 25,831.827
i) Cash 29.161 i) Current 12,902.684
ii) Bank (521.209) ii) Capital 12,929.143
1} Internal Revenue 15,638.434 Il Repayment of Loans 2,735.525
i) Tax Revenue 9,655.781 i) Internal 672.815
i) Non Tax Revenue 5,982.653 ii) External 2,062.710
1} External Grants 11,118.877 1 Lendings: 1,471.827
i) Cash 9,547.503 i) To Individuals -
ii) Kind 1,571.374 ii) To Corporations 1,471.827
v Borrowings 2,817.511 v Other Payments 4,122.809
i) Internal 497.513 v | Increase in Advance/ 5.760.218
ii) External 2,319.998 Suspense e
V | Recovery of Loans 1,872.200 | v| | Closing Balances 1,361.079
vi | Miscelleneous 4,233.365 i) Cash 27.744
Receipts
vy | DecreaseinAdvancel | ¢ 49, 946 ii) Bank 1,333.335
Suspense
TOTAL RECEIPTS 41,283.285 TOTAL PAYMENTS 41,283.285

Source: DPA, DRC, BoB & Spending Agencies

The Government Receipts and Payments are briefly explained in the following
paragraphs.

5.

GOVERNMENT RECEIPTS BY SOURCES

The total receipts for the FY 2009-10 amounted to Nu. 35,680.387 million accounting
for 53.36 percent of the GDP. Of the total receipts, internal revenue and external
grants accounted for 43.8 percent and 31.2 percent respectively. With other receipts
contributing to 11.9 percent, borrowings and recovery of loans accounted only 7.9
percent and 5.2 percent of the total receipts.

The detail of receipts for the FY 2009-10 and the percentage composition of each
source of receipt along with the percentage change is presented in Table 3.
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Table 3: GOVERNMENT RECEIPTS BY SOURCES

(Nu. in millions)

SI.No. SOURCES 2008 -2009 | 2009-2010 .:/;t‘;fl Ch;‘r’]ge Z."D°;
Internal Revenue | 14,049.040 | 15,638.434 | 43.8% | 11.3% | 23.39%
Grants 6,575.069 | 11,118.877 | 31.2% | 69.1% | 16.63%
Borrowings 832.923 | 2817511 | 7.9% | 238.3% | 4.21%
a. Internal - 497.513 1.4% - 0.74%
b. External 832.923 | 2,319.998 | 6.5% | 178.5% | 3.47%
Recovery of Loans | 1,673.116 | 1,872.200 | 52% | 11.9% | 2.80%
Other Receipts - 4233365 | 11.9% | 0.0% | 6.33%
Total 23,130.148 | 35,680.387 | 100.0% | 54.30% | 53.36%

Source: DRC, GNHC and DPA

The information in the above statement is presented in a graphic form below.

Other Receipts
Graph I: Government Receipts by Source

= Recovery of Loans
= Borrowings

= Grants
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5.1. INTERNAL REVENUE

The total internal revenue realized during the FY 2009-10 was Nu. 15,638.434
million accounting for 23.4 percent of GDP and recording an overall increase of 11.3
percent over the previous FY. The tax revenue increased by 49 percent as a result of
increase in Personal Income Tax (PIT) by 46.3 percent, Corporate Income Tax (CIT)
by 101.2 percent, Bhutan Sales Tax by (BST) by 29.8 percent and Excise Duty by
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21 percent.

On the contrary, non-tax revenue decreased by 20.9 percent, transfer of profits
plummeted by 80.7 percent, other non-tax revenue and capital revenue decreased
by 9.4 percent and 3 percent respectively, except the dividend which increased by
57.6 percent. The drastic fall in the transfer of profit was due to the drop in interest
earning of the RMA by 1.5 percent and the the diversion of THPA profit to DGPCL.

A detailed statement of revenue collected during the FY 2008-09 and 2009-10 is
presented in Table 4.

Table 4: SUMMARY OF REVENUE COLLECTIONS

Code REVENUE HEADS R D oens % % of

2008-2009 | 2009-2010 | Change | GDP
1 | Tax Revenue 6,482.409 | 9,655.781 49.0% | 14.4%
1.1 | Direct Tax 4,328.726 | 6,989.910 61.5% | 10.5%
1.1.1 | Corporate Income Tax 2,340.935| 4,710.096 101.2% 7.0%
1.1.2 | Business Income Tax 553.426 707.298 27.8% 1.1%
1.1.3 | Personal Income Tax 387.479 566.980 46.3% 0.8%
1.1.4 | Other Direct Tax Revenue 289.835 324.929 12.1% 0.5%
1.1.5 | Royalties 757.051 680.607 -10.1% 1.0%
1.2 | Indirect Tax 2,153.683 | 2,665.871 23.8% 4.0%
1.2.1 | Bhutan Sales Tax 918.244 | 1,191.768 29.8% 1.8%
1.2.2 | Export Tax 0.003 0.000 | -100.0% 0.0%
1.2.3 | Excise Duty 1,040.688 | 1,262.758 21.3% 1.9%
1.2.4 | Import Duty 177.960 195.675 10.0% 0.3%
1.2.5 | Other Indirect Tax 16.788 15.670 -6.7% 0.0%
2 | Non Tax Revenue 7,566.631 | 5,982.653 -20.9% 8.9%
2.1 | Fees, Dividends & Profits 7,470.207 | 5,889.164 -21.2% 8.8%
2.1.1 | Administrative Fees & Charges 236.767 284.118 20.0% 0.4%
2.1.2 r'f]i‘r’]‘f;‘“e from Govt. Depart 194757 | 203.629 aen | 03%
2.1.3 | Dividends 1,915.090 | 3,018.842 57.6% 4.5%
2.1.4 | Transfer of Profits 3,394.543 656.725 -80.7% 1.0%
2.1.5 | Other Non-Tax Revenue 33.772 30.586 -9.4% 0.0%
216 | orestonloan from corpora 1695278 | 1695264 | 0| g
2.2 | Capital Revenue 96.424 93.489 -3.0% 0.1%
Total Revenue 14,049.040 | 15,638.434 11.3% | 23.4%

Source: Department of Revenue & Customs
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5.2 EXTERNAL GRANTS

The total grants received both in cash and in kind for the FY 2008-09 and 2009-10
and the percentage change is presented in Table 5.

Table 5: INTERNATIONAL ASSISTANCE (GRANTS) RECEIVED
PARTICULARS Nu. in milions % Change | % of GDP
2008-2009 2009-2010

a) GOl 4,394.879 7,306.388 66.25% 10.93%
1. Program Grant 1,400.000 1,400.000 0.00% 2.09%
2. Project Grant 2,994.879 5,906.388 97.22% 8.83%
i. Cash 2,994.879 4,984.063 66.42% 7.45%
i. Kind - 922.325 - 1.38%
b) Other Donors 2,180.190 3,812.489 74.87% 5.70%
1. Program Grant 189.079 569.326 201.10% 0.85%
2. Project Grant 1,991.111 3,243.163 62.88% 4.85%
i. Cash 1,920.582 2,594.114 35.07% 3.88%
ii. Kind 70.529 649.049 820.26% 0.97%
Total 6,575.069 11,118.877 69.11% 16.63%

During the FY 2009-10, the Government received a total grant of Nu. 11,118.877
million representing about 16.6 percent of the GDP recording an increase of 69.1
percent. The major increase in the receipt of grant from Gol by 66.2 percent and
other donors by 74.87 percent was due to the contribution towards the relief fund for
the flood and earthquake amounting to Nu. 710.707 million besides receipts in-kind.

The receipt of grant from Gol includes Nu. 277.300 million for the preparation of
16" SAARC Summit. The grants from other donors included Nu. 462.591 million
received as budgetary support under Development Policy Financing from the World
Bank and direct payment of Nu. 90.074 million by the Asian Development Bank. The
direct payments are incorporated as in-kind assistance.

5.2.1 ASSISTANCE RECEIVED FOR FLOOD AND EARTHQUAKE RELIEF

During the FY 2009-2010, the RGoB received assistance in cash amounting to Nu.
710.707 million form various donors to support reconstruction of social infrastructures
damaged by Cyclone Aila (May 2009) and the earthquake (Sept. 2009). Of the total
assistance received, Nu. 323.861 million was for flood relief and and Nu. 386.846
million for earthquake relief. The statement of cash contribution received from donors
is presented in Table 6.
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Table 6: ASSISTANCE RECEIVED FOR FLOOD AND EARTH QUAKE RELIEF
FLOOD (CYCLONE EARTHQUAKE
SL AILA)
DONORS
No. Foreign Nu. in . Nu. in
- Foreign Currency -
Currency million million
1 Government of India - 100.000 - 250.000
2 Government of Thailand - 0.971 USD 30,000.00 1.387
3 Government of Singapore | USD 30,000.00 1.431 USD 30,000.00 1.411
4 Government of Denmark - 2.294 - '~
USD
5 Government of Turkey 100,000.00 4.550 - -
Govt. of the State of USD
6 Kuwait 3,500,000.00 165.375 | USD 2,000,000.00 93.82
. EURO
7 Government of Austria 500,000.00 34.665 - -
Government of France - - - 0.694
WFP - 0.842 - -
10 WHO - 5.522 - 0.089
11 UNICEF - 4,920 - 0.827
12 DANIDA - - - 27.435
13 Associazione Amici Del ) ) EURO 200.00 0013
Bhutan
Sponsors of Buddha
14 Dordenma Project ) ) ) 10.099
15 Bhutan Foundation - - - 1.072
16 Government of Japan - 3.291 - -
Total 323.861 386.846

Source: Department of Public Accounts

In addition, the World Bank approved a Technical Assistance of US$ 0.5 million and
an IDA credit of US$ 10 million as a relief for the earthquake. The Asian Development
Bank approved a grant of US$ 3 million for the reconstruction of four earthquake
affected schools in the east. The IFAD approved the re-allocation of soft term
loan of US$ 0.5 million from its on-going AMEP project to support reconstruction
of earthquake affected RNR infrastructures. The Government of Japan (JICA) also
provided asssitance in-kind besides cash contribution.

5.3 BORROWINGS

During the FY 2009-10, the total borrowings by the Government amounted to Nu.
2,817.511 million. Of the total, domestic borrowings amounted to Nu. 497.513 million
raised through the issuance of Treasury Bills (T-Bills) and Nu. 2,319.998 million from
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the external sources. The external borrowings include Nu. 565.389 million received
under Development Policy Financing as a budgetary support. The statement of
borrowings during the FY 2009-10 is presented in Table 7.

Table 7: LOANS RECEIVED DURING THE FY 2009 - 2010

Nu. in million

SL NO LENDER
IN-CASH | IN-KIND TOTAL

Internal
1 BNB/BoB (T-Bills) 497.513 - 497.513
Total Internal 497.513 - 497.513

External
1 Asian Development Bank 567.024 - 567.024
° :Sléigzg?nn:r:fund for Agriculture 118.688 ) 118.688
Japan International Cooperation Agency - 845.446 845.446
World Bank 788.840 - 788.840
Total Others 1,474.552 | 845.446 | 2,319.998
GRAND Total 1,972.065 | 845.446 | 2,817.511

5.3.1 INTERNAL BORROWINGS

For cost effective financing of the resource gap, the issuance of T-bills was introduced
which replaced the Ways and Means Account that carried an interst rate of 5.5
percent p.a during FY 2009-10. Accordingly, Nu. 497.513 million was raised from the
domestic market at discount rate of 1.99 percent through the issuance of the first
T-bills. With a favourable cash position, the T-bill was fully redeemed upon maturity
towards the end of the FY.

5.3.2 EXTERNAL BORROWINGS

The total external loan received during the FY amounted to Nu. 2,319.998 million. This
consists of Nu. 1,474.552 million received in cash and Nu. 845.446 million as direct
disbursement from Japan International Co-operation Agency (JICA) as on-lending
to Bhutan Power Corporation (BPC) for Rural Electrification (RE) projects, which
is treated as in-kind assistance. The JICA and World Bank are the largest lenders
accounting for 30 percent and 27.99 percent of the total borrowings respectively.

5.4 RECOVERY OF LOANS

The statement of recovery of loans for the FY 2009-10 is presented in Table 8.
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Table 8: RECOVERIES OF PRINCIPAL LOAN DURING THE FY 2009-2010

Sl.No. | Lender | Agency Project Nu. in million
Internal 67.621
1 ,;PHE’IJI::/ Druk Air Corporation Procurz?'?cerr;tﬁof BAe 67.621
External 1,804.579
1 ADB BDFC BDFC Loan BHU-934 1.858

2 ADB BDFC BDFC Loan BHU-1566 11.889

3 ADB RE-I RE-I BHU 1375 8.304

4 ADB RE-Il BHU 1712 RE-Il BHU 1712 18.326
ADB Total 40.377

5 KFAED BDFC BDFC Loan BHU-409 8.783
KFAED Total 8.783

6 Gol KHPC KHPC 186.667

7 Gol THPA THPA 1,395.175
Gol Total 1,581.841

8 Austria | BHPCL (Upper Stage) BHPCL (Upper Stage) 35.400

9 Austria | BHPCL (Lower Stage) BHPCL (Lower Stage) 54.962
Austria Total 90.362

10 | Denmark | Rural Telecom - 1674 Rural Telecom - 1674 83.215
Denmark Total 83.215

Grand Total 1,872.200

5.5 OTHER RECEIPTS & PAYMENTS

The statement of Other Receipts and Payments during the FY 2009-10 is presented

below.
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Table 9: STATEMENT OF OTHER RECEIPTS AND PAYMENTS FOR THE FY 2009-2010
(Nu. in millions)
Receipts | Payments Net Remarks

A BUDGET FUND ACCOUNT 1,110.947 0.080 1,110.867
i | WFP Generated Fund 0.047 - 0.047
i | KR Il Generated Fund 179.750 - 179.750
i | Sale of Government Shares - - -
iv | Prior year expenses 8.302 - 8.302
v | Prior year advances 15.551 - 15.551
vi | Prior year closing cash balances 74.862 - 74.862
Vil | aeoppanent from Refundable 697.868| - 697.868
viii | Refundable External Grants 6.458 - 6.458
ix | Others 127.857 0.080 127.777
x | Others (LC/PLC) 0.252 - 0.252
NON-REVENUE ACCOUNT 889.335 - 889.335

i | Deposits as per BOB 889.335 - 889.335 | Schedule - 6
C | AGENCIES ACCOUNTS 2,223.460 | 4,122.729 | (1,899.269)

i gter:f]’i'tfa'igg:"e”es & 1,363.968 | 1,367.306 (3.338) | Schedule —7

i | Rovenue Receipls & 605.900 |  605.792 0.108 | Schedule - 8

i g;?‘;ﬁ!ﬁ?;“s Receipts & 253.502 | 2,149.631| (1,896.039) | Schedule — 9
D | OTHER ADJUSTMENTS 9.623 - 9.623

| | prenonoured Cheques of FY 9623| - 9.623 | Schedule — 10
TOTAL 4,233.365 | 4,122.809 110.556

Source: Department of Public Accounts, Bank of Bhutan and Spending Agencies
6. OPERATIONAL RESULTS
6.1 EXPENDITURE GROWTH

The total Government expenditure during the FY 2009-10 amounted to Nu.
25,831.827 million representing around 38.6 percent of the GDP. This recorded
a growth of 23.7 percent over the previous FY. The increase in the expenditures
can be attributed to increase in pay and allowances of the public servants and
reconstruction of infrastructure damaged by cyclone Aila and earth quakes besides
other planned development activities.
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The total expenditure including recurrent, capital, on-lending and repayment of
principal loans amounted to Nu. 30,039.178 million, which is about 44.9 percent of
GDP.

A comparative percentage change in expenditures of the FY 2009-10 over the
previous FY is presented in Table 10 below.

Table 10: SUMMARY OF EXPENDITURES
(Nu. in million)
FISCAL YEAR % Change % of GDP
2008 — 2009 2009 - 2010
EXPENDITURE 20,890.577 25,831.827 23.7% 38.6%
Current Expenditure 11,061.433 12,902.684 16.6% 19.3%
Capital Expenditure 9,829.144 12,929.143 31.5% 19.3%
Repayments 2,051.632 2,735.525 33.3% 4.1%
Internal 175.302 672.815 283.8% 1.0%
External 1,876.330 2,062.710 9.9% 3.1%
On Lending 92.815 1,471.826 1485.8% 2.2%
GRAND TOTAL 23,035.024 30,039.178 30.4% 44.9%
GDP as per NSB 57,981.00 66,865.29

Source: Department of Public Accounts & Spending Agencies

The comparison is also presented in the following Graph.

@ Current Expenditure

Graph I1: Total Expenditure for FY 2008-2009 & 2009-2010 = Capital Expenditure
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6.1.1 CURRENT EXPENDITURE

The recurrent expenditure for the FY 2009-10 was Nu. 12,902.684 million which is
about 16.6 percentincrease over previous FY as shown in Table 10. The expenditure

12 Financial Statements of the Royal Government of Bhutan for the Year Ended 30th June 2010




on salary and wages amounted to Nu. 5,599.243 million accounting for 43.4 percent
of total recurrent expenditures and 35.8 percent of internal revenue.

The recurrent expenditure is also inclusive of interest payment of Nu. 1,743.182
million. This consists of Nu. 70.103 million on internal borrowings and Nu. 1,673.079
million on account of external loans.

Some of the major increases in recurrent expenditures are as follows:

Pay & Allowances Nu. 1,009.357 million
Travel — Incountry Nu. 153.851 million
Contri. — Provident Fund & Retirement Benfits Nu. 131.676 million
Currents Grants (Soelra for earth quake victims) Nu.  92.420 million

oo oo

The total recurrent expenditure of Nu. 12,902.684 million is fully covered by internal
revenue of Nu. 15,638.434 million. The coverage of the recurrent expenditure by
internal revenue was 121 percent thereby achieving one of the key fiscal objectives of
the Government of financing the recurrent expenditures from its domestic revenues.

The comparison and percentage coverage of recurrent expenditure by the internal
revenue for the FY 2007-2008, FY 2008-09 and FY 2009-10 is presented below in
Table 11.

Table 11: CURRENT EXPENDITURE AND INTERNAL REVENUE COMPARISON FOR
THE FY 2007-2008, FY 2008-2009 AND FY 2009-2010

Nu. in million
PARTICULARS
2007-2008 2008-2009 2009-2010
Current Expenditure 9,725.00 11,061.43 12,902.68
Internal Revenue 12,345.98 14,049.04 15,638.43
% Coverage 127% 127% 121%

Source: Department of Revenue & Customs and Spending Agencies

The comparison between current expenditure and internal revenue is presented in
Graph lII.
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Graph ITI:  Internal Revenue & Current Expenditure
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6.1.2

INTEREST PAYMENT

The total interest payment during the FY amounted to Nu. 1,743.182 million. This
consists of Nu. 70.103 million on internal borrowings which included Nu. 2.487
million on issuance of Treasury Bills (T-Bills) and Nu.1,673.079 million on external
borrowings. Of total interest payment, 95 percent pertains to corporation used loans
and only 5 percent for RGoB used loans. The total interest expenditure accounts for
2.61 percent of GDP, 11.15 percent of internal revenue and 13.51 percent of current

expenditure.

The summary of the expenditure on interest payments for the FY 2008-09 and 2009-
10 is given in Table 12.

Table 12: STATEMENT OF INTEREST PAYMENTS
(Nu. in million)
o, ) o,
INTEREST | 2008 - 2009 | 2009 - 2010 | . 2 | % of Internal | % of Current
Change Revenue Expenditure
On Internal Loans 78.559 70.103 | -10.76% 0.45% 0.54%
On External Loans 1,655.273 1,673.079 1.08% 10.70% 12.97%
Total 1,733.832 1,743.182 0.54% 11.15% 13.51%

Source: Department of Public Accounts
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The statement of interest payments for the FY 2008-09 and 2009-10 is presented in
a graph IV.

Graph IV: STATEMENT OF INTEREST PAYMENTS
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The detailed statement of interest payment by Lender is presented in Table 13 below.

Table 13: STATEMENT OF INTEREST PAYMENT DURING THE
FISCAL YEAR 2009 — 2010
LENDER PROJECT Nu. in Millions

A INTERNAL 70.103
BoB Ways and Means Advance 0.015
NPPF First New Aircraft for Druk Air Corporation 40.926
BHTF First New Aircraft for Druk Air Corporation 26.565
RGoB Treasury Bills 2.487
RGoB Interest Subsidy to FCB on loan for Revolving Fund 0.110
B EXTERNAL 1,673.079
ADB Multi Project - | 0637-BHU 1.484
ADB Multi Project -1 0722 BHU 3.537
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LENDER PROJECT Nu. in Millions
ADB Chirang Hill Irrigation 0740-BHU 0.317
ADB Road Mechanisation 0790-BHU 2.337
ADB East West Highway 1265-BHU 2.241
ADB Highland Livestock Development Project (HDLP) 0808- 2009

BHU
ADB Industrial Estate 0900-BHU 0.269
ADB gg;‘tﬁgﬁ)jvelopment Finance Corporation (BDFC) 1060
ADB Technical & Vocational Education Training 1035-BHU 1.731
ADB Rural Electrification - 1 1375-BHU 3.596
ADB Financial Sector Development 1565-BHU 1.793
ADB Development Finance Loan 1566-BHU 1.933
ADB Urban Infrastructure Improvement 1625-BHU 3.157
ADB Sustainable Rural Electrification (RE-Il) 1712-BHU 7.575
ADB Health Care Reform 1762-BHU 6.756
ADB Road Improvement 1763-BHU 8.196
ADB Basic Skill Development 1830-BHU 4.749
ADB E:{rgl Electrification & Network Expansion (RE IIl) 2009- 5028
ADB Green Power Development Project (ADF) 2464 — BHU 8.780
ADB Financial Sector Development Program 2279 - BHU 1.986
ADB Total 68.534
AUSTRIAN ?;:gcgﬂrll; Hydro Power Corporation - Lower Stage 56.643
AUSTRIAN Total 56.643
GOl Kurichhu Hydro Power Corporation (KHPC) 201.694
GOl Tala Hydro Power Project (THPP) 1295.863
GOl Total 1497.557
IDA Technical Assistance (TA) 1416-BHU 0.981
IDA Forestry -I 1460-BHU 1.630
IDA Bhutan Calcium Carbide Limited (BCCL) 1596-BHU 2.564
IDA Primary Education Project (PEP) 1899-BHU 1.274
IDA Forestry -1l 1900-BHU 0.246
IDA Forestry-1ll 2533-BHU 2176
IDA Second Education Project (SEP) 3044-BHU 5.810
IDA Rural Access Project (RAP) 3309-BHU 4.374
IDA Urban Development Project 3310-BHU 4.107
IDA Education Development Project (EDP) 3820-BHU 11.056
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LENDER PROJECT Nu. in Millions

IDA Decentralised Rural Development Project (DRDP) 4040- 1.960

BHU
Develpt Policy Financing for Institutional Strengthening

IDA 4562-BT 2.951

IDA Total 39.129

IFAD Small Farms Development 050-BT 1.487

IFAD Trashigang-Mongar Area Development Project 178-BHU 1.253

IFAD Punakha-Wangdue Valley Development Project 223- 0.998
BHU

IFAD First Eastern Zone Agriculture Project (FEZAP) 299- 1727
BHU

IFAD g_?_cond Eastern Zone Agriculture Project (SEZAP) 512- 3.650

IFAD Agri. Mkting & E/prise Promo. Prog. (AMEPP) 659-BT 2.101

IFAD Total 11.216

Grand Total (Actual Interest Paid during the year) 1743.182

Source: Department of Public Accounts

The interest payment is also categorized as RGoB used and Corporation used loans
as presented below in Table 14.

Table 14: STATEMENT OF INTEREST PAYMENT DURING THE FY 2009-10:

BY CORPORATION AND RGOB

Corp./ . Nu. in
RGoB Lender Project million
Corpn. ADB g;ﬁan Dev. Finance Corporation (BDFC) 0934- 1.060
Corpn. ADB Rural Electrification - | 1375-BHU 3.596
Corpn. ADB Development Finance Loan 1566-BHU 1.933
Corpn. ADB gasl..tjalnable Rural Electrification (RE-II) 1712- 7575
Corpn. ADB ;g(;;l_sgﬁatlon & Network Expansion (RE 111) 5028
Corpn. ADB CBSLeSn Power Development Project (ADF) 2464 — 8.780
ADB Total for Corporation 27.972
Corpn. AUSTRIAN I(BSHS;(E;“L; Hydro Power Corp. - Lower Stage 56.643
AUSTRIAN Total for Corporation 56.643
Corpn. BHTF | First New Aircraft for Druk Air Corporation 26.565
BHTF Total for Corporation 26.565
Corpn. GOl | Kurichhu Hydro Power Corporation (KHPC) 201.694
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ggr.Bl Lender Project n':illjl-ill:l
Corpn. GOl Tala Hydro Power Project (THPP) 1295.863
GOl Total for Corporation 1,497.557
Corpn. IDA gmﬁan Calcium Carbide Limited (BCCL) 1596- 2 564
IDA Total for Corporation 2.564
Corpn. NPPF First New Aircraft for Druk Air Corporation 40.926
NPPF Total for Corporation 40.926
Corpn. FCB ::nL’E(relzjest Subsidy to FCB on loan for Revolving 0.110
FCB Total for Corporation 0.110
Total for Corporation Used Loan 1,652.337
RGOB ADB Multi Project - | 0637-BHU 1.484
RGOB ADB Multi Project -11 0722 BHU 3.537
RGOB ADB Chirang Hill Irrigation 0740-BHU 0.317
RGOB ADB Road Mechanisation 0790-BHU 2.337
RGOB ADB East West Highway 1265-BHU 2.241
RGOB ADB g:_gljlt]land Livestock Dev. Project (HDLP) 0808- 2009
RGOB ADB Industrial Estate 0900-BHU 0.269
RGOB ADB Technical & Vocational Education Training 1035- 1731

BHU

RGOB ADB Financial Sector Development 1565-BHU 1.793
RGOB ADB Urban Infrastructure Improvement 1625-BHU 3.157
RGOB ADB Health Care Reform 1762-BHU 6.756
RGOB ADB Road Improvement 1763-BHU 8.196
RGOB ADB Basic Skill Development 1830-BHU 4.749
RGOB ADB Financial Sector Development Program 1.986
ADB Total for RGOB 40.562
RGOB BoB Ways and Means Advance 0.015
BoB Total for RGOB 0.015
RGOB IDA Technical Assistance (TA) 1416-BHU 0.981
RGOB IDA Forestry -I 1460-BHU 1.630
RGOB IDA Primary Education Project (PEP) 1899-BHU 1.274
RGOB IDA Forestry -1l 1900-BHU 0.246
RGOB IDA Forestry-1ll 2533-BHU 2.176
RGOB IDA Second Education Project (SEP) 3044-BHU 5.810
RGOB IDA Rural Access Project (RAP) 3309-BHU 4.374
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Corp./ . Nu. in
RGoB Lender Project million
RGOB IDA Urban Development Project 3310-BHU 4.107
RGOB IDA Education Development Project (EDP) 3820-BHU 11.056
RGOB IDA Decentralised Rural Development Project 4040- 1960
BHU
Devpt .Policy Fin. for Institutional Strengthening
RGOB IDA 4562-BT 2.951
IDA Total for RGOB 36.565
RGOB IFAD Small Farms Development 050-BHU 1.487
Trashigang-Mongar Area Development Project
RGOB IFAD 178-BHU 1.253
Punakha-Wangdue Valley Development Project
RGOB IFAD 223-BHU 0.998
First Eastern Zone Agriculture Project (FEZAP)
RGOB IFAD 209-BHU 1.727
Second Eastern Zone Agriculture Project
RGOB IFAD (SEZAP) 512-BHU 3.650
Agriculture Marktg & Enterprise Promotion Prog.
RGOB IFAD 659-BHU 2.101
IFAD Total for RGOB 11.216
RGOB BNB/RMA | RGoB Treasury Bills (T-Bills) 2.487
Total for RGOB 2.487
Total for RGoB used loan 90.845
Grand Total 1,743.182

Source: Department of Public Accounts
6.1.3 CAPITAL EXPENDITURE

The total capital expenditure during the FY was Nu. 12,929.143 million recording
an increase of 31.54 percent over the previous year. The increase in the capital
expenditure can be attributed to the increase in expenditure for the infrastructure
damged by Cyclone Aila and earthquake amounting to Nu. 113.04 million besides
other planned development activities. The balance fund received for flood and
earthquake has been budgeted in FY 2010-11. The capital expenditure includes
direct payments made by Gol to project DANTAK on behalf of the RGoB for the on-
going activities like double laning of highways, construction of new roads, etc.

Some of the major activities that have contributed to the increase in the capital
expenditure during the FY are as follows:
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Expenditure on Structure — Buildings
Expenditure on Structure — Roads

Purchase of Vehicles
Professional Services

@ 000 Ty

earthquake victims)

Nu. 867.215 million
Nu. 1,743.813 million

Plant & Equipt. — General Tools, Instruments Nu. 256.636 million

Nu. 200.343 million
Nu. 654.730 million

Capital Grants - Non-Profit Orgns (BBS, TCC & PCC)  Nu. 422.893 million
Capital Grants — (Rural House Insurance payments for

Nu.131.720 million

Of the total capital expenditure and repayment of loans of Nu. 15,664.668 million,
about 88.97 percent was financed by the receipts in grants and borrowing. The
percentage coverage of capital expenditure and repayment by grants and borrowings

is shown in the Table 15:

Table 15: CAPITAL EXPENDITURE AND REPAYMENT COMPARED WITH GRANTS
AND BORROWINGS

SOURCES Nu.in milfions % Change
2008-2009 2009-2010

Grants 6,575.069 11,118.877 69.11%
Borrowings 832.923 2,817.511 238.27%
Total of Grants & Borrowings 7,407.992 13,936.388 88.13%
Expenditure

Capital Expenditure 9,829.144 | 12,929.143 31.54%
Repayment 2,051.632 2,735.525 33.33%
Total of Capital & Repayment 11,880.776 | 15,664.668 31.85%
o . .

6.1.4 ON-LENDING

Source: DPA, GNHC & Spending Agencies

The total on-lending by the Government during the FY 2009-10 amounted to Nu.
1,471.827 million. This includes direct disbursement by JICA and ADB of Nu.
845.446 million and Nu. 557.128 million respectively for rural electrification projects.
The statement of the on-lending is presented below in Table 16.
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Table 16: STATEMENT OF ON-LENDING FOR THE FY 2009-2010
LENDER PROJECT/PROGRAMME Nu. in million
JICA Rural Electrification Project for BPC 845.446
ADB Medium Small and Micro Enterprise Loan to BDFC 69.253
ADB Green Power Development Project (RE V) 557.128
Total 1,471.827

Source: Department of Public Accounts
6.1.5 LOAN REPAYMENT

The principal repayment of loans during the FY 2009-10 amounted to Nu. 2,735.525
million. This consists of Nu. 672.815 million for internal borrowings and Nu. 2,062.710
million for external loans. Of the total principal repayment, 73 percent pertains to
corporation used loans and the balance 27 percent is for RGoB used loans. The total
principal loan repayment accounts for 4 percent of GDP.

A consolidated statement of principal repayment of loans for the FY 2008-09 and
2009-10 is presented below in Table 17.

Table 17: STATEMENT OF PRINCIPAL LOAN REPAYMENTS
(Nu. in million)
FISCAL YEAR % Change
2008 - 2009 2009 - 2010
Repayments 2,051.632 2,735.525 33.33%
Internal 175.302 672.815 283.80%
External 1,876.330 2,062.710 9.93%

Source: Department of Public Accounts

The statement of repayment of principal loans is presented below in Graph V.

Financial Statements of the Royal Government of Bhutan for the Year Ended 30th June 2010 21




Graph V: Repayment of Principal loans
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The detailed repayment of principal loans by lender is presented in the Table 18 as

follows:
Table 18: STATEMENT OF PRINCIPAL LOAN REPAYMENT
DURING THE FY 2009-2010 : BY LENDER

No. PROJECT millon
| INTERNAL 672.815
A National Pension and Provident Fund (NPPF) 106.302
i First New Aircraft for Druk Air Corporation 106.302
B Bhutan Health Trust Fund (BHTF) 69.000
i First New Aircraft for Druk Air Corporation 69.000
C Bhutan National Bank (BNB) 497.513
i Treasury Bills 497.513
1l EXTERNAL 2,062.710
A Asian Development Bank (ADB) 183.152
i Chirang Hill Irrigation 0740-BHU 2.026
ii Bhutan Development Finance Corporation (BDFC) 0934-BHU 4.832
iii Development Finance 1566-BHU 3.926
iv East-West Highway 1265-BHU 5.038
\Y Financial Sector Development 1565-BHU 3.717
Vi Highland Livestock Development Project (HLDP) 0808-BHU 10.440
vii Industrail Estate 0900-BHU 1.436
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SI

Nu. in

No. PROJECT million
viii | Multi Project - 1 0637-BHU 9.607
ix Multi Project - Il 0722-BHU 22.181
X Road Mechanisation 0790-BHU 12.085
Xi Rural Electrification - 1 1375-BHU 7.632
Xii Sustainable Rural Electrification - Il 1712-BHU 21.889
xiii | Technical & Vocational Education Training(TVED) 1035-BHU 4.354
xiv | Urban Infrastruture Improvement Project 1625-BHU(SF) 6.278
XV Health Care Reform Program 1762 BHU(SF) 29.525
xvi | Road Improvement project 1763-BHU(SF) 22.697
xvii | Basic Skill Development Project 1830-BHU (SF) 15.489
B Government of Austria (GoA) 117.596
i Basochhu Hydro Power Project - Lower Stage 57.959
ii Basochhu Hydro Power Project - Upper Stage 59.637
C Danish International Development Agency (DANIDA) 83.215
i Rural Telecommunication Network Project 83.215
D Government of India (GOI) 1,581.841
i Chhukha Hydro Power Corporation (CHPC) -
ii Kurichhu Hydro Power Corporation (KHPC) 186.667
iii Tala Hydro Power Project (THPP) 1,395.174
E International Development Assistance (IDA) 68.322
i Bhutan Calcium Carbide Limited (BCCL) 1596-BHU 11.764
ii Forestry - | 1460-BHU 9.217
iii Forestry - 1l 1900-BHU 1.745
iv Forestry - Il 2533-BHU 5.692
v Primary Education Project (PEP) 1899-BHU 9.035
Vi Technical Assistance (TA) 1416-BHU 5.385
vii Second Education Project 3044-BHU 14.545
viii | Rural Access Project (RAP) 3309-BHU 5.641
[ Urban Development Project 3310-BHU 5.298
F International Fund for Agriculture Development (IFAD) 28.584
i First Eastern Zone Agriculture Project (FEZAP) 299-BHU 5.269
i Punakha-Wangdue Valley Development Project (PWVDP) 223- 3471

BHU

iii Small Farms Development 050-BT 6.990
iv Second Eastern Zone Agriculture Project (SEZAP) 512-BT 8.083
\Y Trashigang-Mongar Area Development Project (TMADP) 178-BHU 4.771
GRAND TOTAL 2,735.525

Source: Department of Public Accounts
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The statement of repayment of principal loans is categorized under RGoB used
loans and Corporate loans in Table 19.

Table 19: STATEMENT OF PRINCIPAL REPAYMENT DURING THE

FY 2009-10: BY Corporations & RGoB
Sector | Lender Project Nu. in million
Corpn. BHTF First New Aircraft for Druk Air Corporation 69.000
BHTF Total for Corporation loan 69.000
Corpn. NPPF First New Aircraft for Druk Air Corporation 106.302
NPPF Total for Corporation loan 106.302
Corpn. ADB Bhutan Dev. Finance Corporation (BDFC) 0934-BHU 4.832
Corpn. ADB Development Finance 1566-BHU 3.926
Corpn. ADB Financial Sector Development 1565-BHU 3.717
Corpn. ADB Rural Electrification - |1 1375-BHU 7.632
Corpn. ADB Sustainable Rural Electrification - 11 1712-BHU 21.889
ADB Total for Corporation loan 41.996
Corpn. | DANIDA | Rural Telecommunication Network Project 83.215
DANIDA Total for Corporation loan 83.215
Corpn. GOA Basochhu Hydro Power Project- Upper Stage 59.637
Corpn. GOA Basochhu Hydro Power Project- Lower Stage 57.959
GOA Total for Corporation loan 117.596
Corpn. GOl Kurichhu Hydro Power Corporation (KHPC) 186.667
Corpn. GOl Tala Hydro Power Project (THPP) 1,395.174
GOl Total for Corporation loan 1,581.841
Corpn. IDA Bhutan Calcium Carbide Limited (BCCL) 1596-BHU 11.764
IDA Total for Corporation loan 11.764
Total for Corporation Loan 2,011.714
RGoB ADB Chirang Hill Irrigation 0740-BHU 2.026
RGoB ADB East-West Highway 1265-BHU 5.038
RGoB ADB Health Care Reform Program 1762 BHU(SF) 29.525
RGOB ADB SEBIand Livestock Development Project (HLDP) 0808- 10.440
RGoB ADB Industrial Estate 0900-BHU 1.436
RGoB ADB Multi Project - | 0637-BHU 9.607
RGoB ADB Multi Project - 1l 0722-BHU 22.181
RGoB ADB Road Improvement Project 1763-BHU(SF) 22.697
RGoB ADB Road Mechanisation 0790-BHU 12.085
RGoB ADB Technical & Vocational Edn. Training(TVED) 1035-BHU 4.354
RGoB ADB Urban Infrastruture Improvement Project 1625-BHU(SF) 6.278
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Sector | Lender Project Nu. in million
RGoB ADB Basic Skill Development Project 1830-BHU (SF) 15.489
ADB Total for RGoB loan 141.156

RGoB IDA Forestry - Il 1900-BHU 1.745
RGoB IDA Forestry - Il 2533-BHU 5.692
RGoB IDA Forestry - | 1460-BHU 9.217
RGoB IDA Primary Education Project (PEP) 1899-BHU 9.035
RGoB IDA Second Education Project 3044-BHU 14.545
RGoB IDA Technical Assistance (TA) 1416-BHU 5.385
RGoB IDA Rural Access Project (RAP) 3309-BHU 5.641
RGoB IDA Urban Development Project 3310-BHU 5.298
IDA Total for RGoB loan 56.558

RGoB IFAD First Eastern Zone Agriculture Project (FEZAP) 299-BHU 5.269
RGOB IFAD FB’arbakha—Wangdue Valley Dev. Project (PWVDP) 223- 3.471
RGoB IFAD Small Farms Development 050-BHU 6.990
RGoB IFAD Trashigang-Mongar Area Dev. Project (TMADP) 178-BHU 4.771
RGOB IFAD S$cond Eastern Zone Agriculture Project (SEZAP) 512- 8.083
IFAD Total for RGoB loan 28.584

RGoB BNB Treasury Bills (T-Bills) 497.513
Others Total for RGoB Loan 497.513

Total for RGoB Loan 723.811

Grand Total 2,735.525

Source: Department of Public Accounts

6.1.6 SECTOR WISE EXPENDITURE

The sector-wise expenditure for the FY 2009-10 as presented in Table 20 reflects
the priorities of the RGoB in terms of expenditures to each sector in the economy.
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Table 20: SUMMARY OF EXPENDITURE BY SECTORS FOR THE FY 2009-2010

Expenditure % of % to
Sectors
Current Capital Lending | Repayment Total Total GDP
Social 4,517.886 | 2,499.560 - - 7,017.446 | 24.10% | 10.5%
Services
Health Services | 1,364.249 787.540 - - 2,151.789 7.39% 3.2%
Education 3,153.637 | 1,712.020 - - 4,865.657 | 16.71% | 7.3%
Services
Economic 2,165.233 | 6,530.493 . - 8,695.726 | 28.95% | 13.0%
Services
RNR Services | 1,374.225 | 1,715.041 - - 3,089.266 | 10.61% | 4.6%
Mining, Manuft.
& Industries 145.863 60.592 - - 206.455 |  0.71% | 0.3%
Services
Transport &
Communication | 395.704 3,708.711 - . 4,104.415 | 13.66% | 6.1%
Services
Energy 50.094 776.029 - - 826.123 |  2.84% | 1.2%
Services
Other
Economic 199.347 270.120 . . 469.467 | 161% | 0.7%
Services
Public Order
& Safety 875.836 429.513 - - 1,305.351 | 4.48% | 2.0%
Services
Religion
& Culture 511.319 442.363 - - 953.682 | 3.28% | 1.4%
Services
Housing
& Public 336.889 858.670 - - 1,195.559 | 4.11% | 1.8%
Amenities
General Public | 1o5 501 | 2168.544 | 1,471.826 | 2,735.525 | 10,871.416 | 37.34% | 16.3%
Services
g:rr\‘/?é:' Public | 5947304 | 1555430 . . 3,802.734 | 13.06% | 5.7%
g:ﬂﬁg:'sDebt 2248217 | 613114 | 1,471826 | 2735525 | 7,068.682 | 24.28% | 10.6%
Total 12,902.684 | 12,929.143 | 1,471.826 | 2,735.525 | 30,039.178 | 100.00% | 44.9%
GDP as per
NSB 66,865.290

Source: Department of Public Accounts and Spending Agencies

The above statement is reproduced below in the form of pie chart.
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A summary of revised budget estimates compared with the actual expenditure for

the fiscal year is presented below in Table 21.

Table 21: SUMMARY OF REVISED BUDGET & ACTUAL EXPENDITURE COMPARISION FOR THE
FY 2009-2010
TOTAL TOTAL TOTAL %

AU CODE ADMINISTRATIVE UNIT BUDGET EXPENDITURE | VARIANCE | VARIANCE
101.01-134.01 ;‘ggi'ef;"/"“mmm”s 4790.023 3,502.394 | (1,197.63)| -25.00%
201.01-212.01 | Total for 10 Ministries 24,194.391 19,546.358 (4,648.03) -19.21%
401.01-420.09 | Total for 20 Dzongkhags 8,262.223 6,900.426 | (1,361.80) -16.48%

Total 37,246.637 30,039.178 (7,207.46) -19.35%
Note: Expenditure figures are exclusive of Advances & Suspense

Source: DNB, DPA & Spending Agencies

The total expenditures of Nu. 30,039.178 million has resulted in a variation of Nu.
7,207.46 million corresponding to 19.35 percent against the total revised budget
estimates of Nu. 37,246.637 million during the fiscal year.

A comparison of revised budget and actual expenditure by administrative unit and
summary of expenditure by object code is presented in Schedule 1 and 2 respectively.
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7. GOVERNMENT DEBT POSITION

The total government debt outstanding as on 30" June 2010 is Nu. 36,788.483
million. The summary statement of outstanding debt is presented in Table 22.

As on July 1, 2009 the internal loan outstanding of the Government was Nu.
1,227.117 million on account of the Government equity participation in the purchase
of new aircraft for Druk Air Corporation Ltd. With the fourth repayment for the Druk
Air Corporation and T-Bills during the FY, the internal loan outstanding was reduced
to Nu. 1,051.815 million as on June 30, 2010 as below:

(i) National Pension & Provident Fund Nu. 637.815 million
(i) Bhutan Health Trust Fund Nu. 414.000 million
Total Nu. 1,051.815 million

The total external outstanding debt was USD 789.707 million as on 30" June 2010.
This is about 55 percent of GDP. The external debt in convertible currency (other
than Gol) is about USD 374.779 million, equivalent to Nu. 17,459.097 million.

The Government of India (Gol) Rupee loan for hydropower projects is estimated
at Rs.18,277.571 million as on 30" June 2010. This is about 50 percent of the
Government’s total outstanding debt. The detail of the GOI loans is as follows:

(i) Kurichhu Hydropower Corporation Rs. 1,119.999 million

(i) Tala Hydropower Project Authority Rs. 12,556.572 million

(iii) Punatshangchhu Hydropower Project-l  Rs. 4,601.000 million
Total Rs. 18,277.571 million

A detailed statement of outstanding debt as on 30" June 2010 is presented in Table
23.
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8. GOVERNMENT EQUITY HOLDINGS

As on July 1, 2009 the total Government equity holding in various corporations was
Nu. 19,982.547 million. The total Government equity holding in various companies
as of June 30, 2010 increased to Nu. 44,803.063 million as presented in Table 24.
The increase was mainly due to increase in BPCL's equity share capital by Nu.
1,372.286 million. The merger of THPA with DGPC also contributed for the increase
in equity of DGPC (Nu. 23,382.84 million) which subsequently increased DHI equity
holdings. The total Government equity portfolio represents about 67 per cent of GDP.
The Government share holdings in DHI also includes equity holdings in DHI owned
and linked companies.

9. GOVERNMENT GUARANTEES

The total Government Guarantees issued amounted to Nu. 2,947.302 million as on
June 30, 2010. The Guarantees consists of Druk Air Corporation’s Bonds issued for
the purchase of aircrafts, Rural Credit including SME and Credit Expansion loans to
Bhutan Development Finance Corporation, import of furnance to BFAL and working
capital to Dharma Industries, Social 3 and People’s Project. A detailed statement of
Government Guarantees as on June 30, 2010 is given in Table 25.
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10. GOVERNMENT CONSOLIDATED ACCOUNT

Reconciliation of Government Consolidated Account for the FY 2009-10 is presented
below.

Table 26: RECONCILIATION OF GOVERNMENT CONSOLIDATED ACCOUNT FOR THE FISCAL
YEAR 2009-2010
SL. NO. PARTICULARS (Nu. Tn milion)
AMOUNT

1 Opening Balance as on July 1, 2009 (521.209)

2 RECEIPTS DURING THE YEAR 33,087.533

Budget Fund Account (DPA) 16,449.135

Revenue Account (DRC&BOB) 15,749.063

Non Revenue Account (BOB) 889.335

3 LESS: PAYMENTS DURING THE YEAR 32,854.545

Budget Fund Account (DPA) 1,946.502

Withdrawals from LC A/c (BOB) 29,279.120

Withdrawals from Revenue A/c (DRC&BOB) 110.629

4 Closing Balance as on 30 June 2010 (DPA) 1,230.073
5 RECONCILIATION:

Closing Balance as on 30 June 2009 (BoB/RMA) 2,719.226

Add: Fund in Transit (Cr.) as on 30.06.2010 — BoB 520.589

Less: Fund in Transit (Dr.) as on 30.06.2010 — BoB 1,906.480

6 Closing Balance as on 30 June 2010 (BoB/RMA) 1,333.335

7 Add: 67.158

a) Credits (Deposits) as per DPA but not in BoB 67.158

b) Debits (Payments) as per BoB but not in DPA -

8 Less: 170.420

a) Credit (Deposits) as per BoB but not in DPA 170.420

b) Debits (Payments) as per DPA but not in BoB -

9 Closing Bank Balance as on 30 June 2010 (DPA) 1,230.073

Source: DPA,BoB and DRC
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1.

GOVERNMENT BUDGET FUND ACCOUNT

Reconciliation of Government Budget Fund Account for FY 2009-10 is presented
below.

FY 2009-2010

Table 27: RECONCILIATION OF GOVERNMENT BUDGET FUND ACCOUNT FOR THE

Sl

Nu. in

PARTICULARS - REMARKS
No. million
Closing Balance as per Bank Statement as of
1 30.06.2010 14,605.895
2 | Add: 67.158
A | Credits as per Cash Book but not in BoB 67.158 | Annexure - 1
B | Debits as per BOB but not in Cash Book -
3 |Less: 170.420
A | Credits as per BoB but not in Cash Book 170.420 | Annexure - 2
B | Debits as per Cash Book but not in BoB -
4 | Closing Balance as per Cash Book as of 30.06.2010 14,502.634
Source: Department of Public Accounts and Bank of Bhutan
11 RECONCILIATION DETAILS - Annexure
Annexure -1: CREDITS AS PER CASHBOOK BUT NOT IN BANK
SL. PARTICULARS Nu.in
No. million
A Deposits of FY 2008-2009 credited by BOB in FY 2009-2010
i | Sale proceeds of Soilra items vide MoF 12192 dated 30/06/2010 0.011
i ADB Loan to RMA for Financial Development Project vide RMA 10074 4.000
dated 30/06/2010 ’
i IDA loan to MoA for Financial Development Project vide RMA 10038 dated 0.780
30/06/2010 ’
v Austran Grant for Hotel Management Training Institute vide RMA 9714 62.367
dated 18/06/2010 ’
Total of A 67.158

Source: Department of Public Accounts and Bank of Bhutan
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Annexure -2: CREDITS AS PER BANK BUT NOT IN CASHBOOK

SI.No. PARTICULARS Nu.in million
A Deposits of FY 2008-09 credited by BOB in FY 2009-10

Amount deposited in 2008-2009 but credited by Bank in 2009-2010 168.651

2 Double debits by Bank 1.769

Total of A 170.420

Source: Department of Public Accounts and Bank of Bhutan
12. REFUNDABLE DEPOSIT, REVOLVING AND TRUST FUNDS

As required by FRR-2001, the statement of Refundable Deposits Account, Revolving
Funds and Trust Funds as on 30" June 2010 is presented below.

Table 28: OPERATION OF REFUNDABLE DEPOSIT ACCOUNT, REVOLVING AND
TRUST FUNDS
SL. No. Account Name Amount (million)

1 Refundable Deposits Accounts Nu.354.696
2 Bhutan Health Trust Fund Nu.1,049.617
3 Bhutan Trust Fund for Environment Conservation US$40.945
4 Cultural Trust Fund Nu.45.858
5 Bhutan Information Communication and Media Authority Nu.216.196

Source: Bank of Bhutan, Bhutan National Bank and Spending Agencies
13. CURRENT DEPOSITS ACCOUNT

There are a total of 313 Current Deposits Accounts as on 30" June 2010 operated
by the various agencies. Of the total Current Deposits Accounts, 205 is operated by
Geogs, 22 by Judiciary, 6 by Municipal Corporations and 80 by Others. The summary
is presented in Table 29 and the details are appended in Schedule 13.

Table 29: SUMMARY OF CURRENT DEPOSITS ACCOUNTS
SI No. Agencies No. of Accounts Amount (Nu. in million)
1 Geogs 205 17.998
2 Judiciary 22 5.457
3 Municipalities 6 60.880
4 Others 80 753.642
Total 313 837.977

Source: Department of Public Accounts, BoB, BNB and Spending agencies
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SCHEDULE 2: SCHEDULE OF EXPENDITURE SUMMARY BY OBJECT CLASS FOR
FY 2008-2009 & FY 2009-2010

OBJECT EXPENDITURE HEAD (Nu. in millions)
CODE 2008-2009 | 2009-2010 | % Variance
CURRENT EXPENDITURE

1.01 Pay & Allowances 4,092.427 | 5,101.784 24.66%
2.01 Other Personnel Emoluments 468.011 497.459 6.29%
3.01 Medical Benefits — Incountry 0.289 3.603 1146.85%
3.02 Medical Benefits - Outside Bhutan 137.710 164.077 19.15%
4.01 Special Allowance 57.750 58.522 1.34%
4.02 Special Allowance - Kidu/Pensioners 2.287 2.028 -11.33%
5.01 Stipends 316.034 367.592 16.31%
11.01 Travel — Incountry 1,012.068 | 1,165.919 15.20%
11.02 Travel - Outside Bhutan 120.316 163.165 35.61%
12.01 Utilities -Telephones, Telex, Fax, E-mail, Internet 107.943 128.033 18.61%
12.02 Utilities -Telegram, Wireless Transmission, Postage 22.995 23.662 2.90%
12.03 Utilities - Electricity, Water, Sewerage 77.697 103.958 33.80%
12.04 | Utilities — Others 0.000 0.033 0.00%
12.05 | Utilities — Fuelwood 39.696 42.739 7.67%
13.01 Rental of Properties — Buildings 76.158 108.920 43.02%
13.02 Rental of Properties — Vehicles 11.775 9.969 -15.34%
13.03 Rental of Properties — Others 0.001 1.761 | 175978.21%
13.04 Rental of Properties - Fur., Equipments & Land 0.114 0.201 75.93%
14.01 S & M - Office Supplies, Printing, Publications 236.064 238.439 1.01%
14.02 S & M - Medicines & Laboratory Consumables 248.112 257.006 3.58%
14.03 S & M - Fert. Chemicals, Manures, Innoculants 6.266 6.462 3.13%
14.04 | S & M - Seeds, Seedlings 22.963 32.063 39.63%
14.05 S & M - Animal Feeds 29.385 34.027 15.80%
14.06 S & M - Uniforms, Extension Kits, Linens 60.222 72.108 19.74%
14.07 S & M - Txt Books, Lib. Books,Stat& Sports Item 175.757 243.536 38.56%
14.08 | S & M - Others 1.780 2.023 13.67%
14.09 | S & M - Patient diet 84.544 16.473 -80.52%
1410 | S & M- Ration 1.339 83.594 6142.99%
15.01 Maintenance of Property — Buildings 84.567 99.125 17.21%
15.02 Maintenance of Property — Vehicles 204.735 235.928 15.24%
15.03 Maintenance of Property — Roads 111.099 118.023 6.23%
15.04 Maintenance of Property — Bridges 3.801 3.819 0.47%
15.05 Maintenance of Property — Equipment 54.487 62.003 13.79%
15.06 Maintenance of Property — Plantations 7.900 11.897 50.60%
15.07 Maintenance of Property — Computers 16.204 16.494 1.79%
15.08 Maintenance of Property — Others 0.050 0.120 140.00%
15.09 Maintenance of Property - Water supply, Sewerage 1.154 2.417 109.42%
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(Nu. in millions)

OESECE:T EXPENDITURE HEAD 2008-2009 | 2009-2010 | % Variance
17.01 Op. Exp. — Advertising 31.401 36.931 17.61%
17.02 gﬁa;);ps - Taxes, Duties, Roy.,Handl.,& Bnk 26.386 60.474 129.19%
17.03 Op. Exp. — Transportation 49.569 59.953 20.95%
17.04 Op. Exp. - Energy/Propulsion Charges 0.956 0.794 -16.95%
17.06 Op. Exp. - Items for Processing/ Manufacturing 2.973 6.481 117.99%
17.07 Op. Exp. — Others 0.773 0.406 -47.45%
17.08 Op. Exp. - Incountry Meetings and Celebration 288.098 271.261 -5.84%
17.09 Op. Exp. - Survey/Census 4.152 36.339 775.22%
18.01 Hospitality & Entertainment 86.464 96.696 11.83%
19.01 Write Off - Stocks, Loss of Cash/Goods 0.671 0.737 9.85%
21.01 Current Grants - Individuals/Non-profit Orgs. 191.606 202.478 5.67%
21.02 Current Grants — Sungchop 137.961 151.771 10.01%
21.03 Current Grants - Rural Life Insurance Scheme 28.140 42.454 50.87%
22.01 Current Grants-Financial Institutions 5.159 0.000 -100.00%
22.02 Current Grants - Non-Financial Institutions 244 .548 244118 -0.18%
24.01 Subscriptions to International Organisation 38.275 41.187 7.61%
24.03 | Contributions - Provident Fund 235.218 333.305 41.70%
25.01 Retirement Benefits 61.551 95.140 54.57%
31.01 Interest Payment — Internal 78.559 70.103 -10.76%
31.02 Interest Payment — External 1655.273 | 1,673.079 1.08%

TOTAL CURRENT EXPENDITURE | 11,061.433 | 12,902.684 16.65%

CAPITAL EXPENDITURE

41.01 Acquisition of Immobile Property — Land 29.157 18.677 -35.94%
41.02 Acquisition of Immobile Property — Buildings 13.527 13.751 1.65%
45.01 Training - Human Resource Development 603.020 552.978 -10.13%
45.02 | Training — Others 335.720 610.264 81.81%
51.01 Exp. on Structure — Buildings 2,002.521 | 2,869.736 43.31%
51.02 Exp. on Structure - Roads(incl.culverts,drains) 1,845.820 | 3,589.633 94.47%
51.03 Exp. on Structure — Bridges 145.312 209.669 44.29%
51.04 Exp. on Structure - Irrigation Channels 54.734 90.997 66.25%
51.05 Exp. on Structure - Drainage Systems 24.773 11.279 -54.47%
51.06 Exp. on Structure - Water Supply & Sanitation 250.390 312.287 24.70%
51.07 Exp. on Structure — Plantations 30.575 43.746 43.08%
51.08 Exp. on Structure — Others 368.758 420.304 13.98%
52.01 Plant & Equipt. — Roads 1.879 2.807 49.39%
52.02 Plant & Equipt. - Power Generation 31.106 22.079 -29.02%
52.03 Plant & Equipt. - Power Trans. & Dist. 31.592 10.284 -67.45%
52.04 Plant & Equipt. — Telecommunications 14.138 27.609 95.28%
52.05 Plant & Equipt. - Agricultural Machineries 6.487 31.600 387.12%
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(Nu. in millions)

OESECE:T EXPENDITURE HEAD 2008-2009 | 2009-2010 | % Variance
52.06 Plant & Equipt. — Livestock 12.792 20.908 63.44%
52.07 Plant & Equipt. - Hospital/Lab. Equipment 231.450 179.052 -22.64%
52.08 Plant & Equipt. - General Tools, Instruments 359.732 616.368 71.34%
53.01 Purchase of Vehicles 151.478 351.821 132.26%
54.01 Furniture 137.781 274.592 99.30%
54.02 Office Equipment 129.951 318.683 145.23%
54.03 Computers & Peripherals 186.736 172.398 -7.68%
55.01 Professional Services 369.326 | 1,024.056 155.85%
61.01 Capital Grants - Individuals/Non-Profit Orgns. 79.927 502.820 529.10%
61.02 Capital Grants — Sungchop 8.510 0.000 -100.00%
62.01 Capital Grants - Financial Institutions 3.764 28.419 655.02%
62.02 Capital Grants - Non-Financial Institutions 1,795.330 113.655 -93.67%
63.01 Acquisition of Equities/Shares 572.858 488.670 -14.70%

TOTAL CAPITAL EXPENDITURE | 9,829.144 | 12,929.143 31.54%
LENDING EXPENDITURE

65.02 Loans — Enterprises 92.815 | 1,471.826 1485.76%
TOTAL LENDING 92.815 | 1,471.826 1485.76%

REPAYMENT EXPENDITURE
70.01 Repayment of Debt Principal — Internal 175.302 672.815 283.80%
70.02 Repayment of Debt Principal — External 1,876.330 | 2,062.710 9.93%
TOTAL REPAYMENT 2,051.632 | 2,735.525 33.33%
GRAND TOTAL 23,035.024 | 30,039.178 30.41%
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Schedule 6: SCHEDULE OF NON-REVENUE DEPOSITS DURING THE FY 2009-2010
Sl.No. Branch Name Nu. in million

1 BUMTHANG 1.124
2 DAGANA 2.338
5 GELEPHU 3.992
6 HA 1.603
7 LHUENTSE 1.542
8 MONGAR 15.668
9 PARO 2412
10 PEMA GATSHEL 3.970
1 PHUENTSHOLING 4.578
12 PUNAKHA 8.571
13 SAMDRUP JONGKHAR 6.405
14 SAMTSE 13.429
15 SARPANG 57.946
17 TASHI YANGTSE 3.359
18 TASHIGANG 12.626
19 THIMPHU 648.289
21 TRONGSA 60.828
22 TSIMASHAM 6.388
23 TSIRANG 3.583
24 WANGDUE PHODRANG 25.419
25 ZHEMGANG 5.265

Total 889.335
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Schedule 7: SCHEDULE OF OTHER RECOVERIES AND REMITTANCES FOR THE
FY 2009-2010

Cl;\)lcjle Administrative Unit Recoveries | Remittances Net

101.01 | HIS MAJESTY’S SECRETARIAT (4TH KING) 1.269 1.269 0.000
102.01 | NATIONAL ASSEMBLY OF BHUTAN 10.077 10.360 | -0.283
103.01 | NATIONAL COUNCIL OF BHUTAN 6.160 6.160 0.000
104.01 | COUNCIL FOR RELIGIOUS AFFAIRS 1.545 1.545 0.000
106.01 | JUDICIARY 25.235 25.270 | -0.035
107.01 | GROSS NATIONAL HAPPINESS COMMISSION 3.435 3.683 | -0.249
108.01 | ROYAL AUDIT AUTHORITY 13.786 13.788 | -0.002
109.01 | ROYAL CIVIL SERVICE COMMISSION 3.945 3.945 0.000
111.01 | BHUTAN OLYMPIC COMMITTEE 1.020 1.020 0.000
114.01 | NATIONAL ENVIRONMENT COMMISSION 2.486 2.493 | -0.006
115.01 | ROYAL INSTITUTE OF MANAGEMENT 5.317 5.317 0.000
116.01 | CENTRE FOR BHUTAN STUDIES 0.821 0.821 0.000
118.01 | CABINET SECRETARIAT 1.636 1.636 0.000
120.01 | OFFICE OF THE ATTORNEY GENERAL 1.777 1.756 0.021
121.01 | ROYAL UNIVERSITY OF BHUTAN 49.633 51.084 | -1.450
122.01 | NATIONAL STATISTICAL BUREAU 2.570 2.565 0.005
123.01 8CF)';/II%/IIIES(;|I:O1[—\IHE ANTI-CORRUPTION 2.282 2.282 0.000
124.01 | OFFICE OF THE ELECTION COMMISSION 2.313 2.313 0.000
126.01 | BHUTAN NARCOTIC CONTROL AGENCY 0.689 0.689 0.000
127.01 | HIS MAJESTY’S SECRETARIAT 1.825 1.825 0.000
128.01 2U$;ghé||$$ORMATION COMMN. MEDIA 1319 1319 0.000
129.01 | DZONGKHA DEVELOPMENT COMMISSION 1.734 1.923 | -0.189
130.01 | NATIONAL LAND COMMISSION 11.271 11.298 | -0.027
131.01 | THIMPHU THROMDEY 64.707 64.707 0.000
132.01 | DRUG REGULATORY AUTHORITY 0.762 0.762 0.000
133.01 | TOURISM COUNCIL OF BHUTAN 3.357 3.343 0.014
134.01 gﬁ'lllggéhCOMMISSION FOR WOMEN AND 0434 0434 0.000
135.01 | ROYAL EDUCATION COUNCIL 0.253 0.297 | -0.044
201.01 | MINISTRY OF HOME AND CULTURAL AFFAIRS 153.458 154.950 | -1.492
202.01 | MINISTRY OF FINANCE 57.707 57.625 0.083
203.01 | MINISTRY OF FOREIGN AFFAIRS 9.039 18.433 | -9.395
205.01 | MINISTRY OF AGRICULTURE 129.536 130.540 | -1.004
206.01 | MINISTRY OF ECONOMIC AFFAIRS 25.742 26.181 | -0.439
208.01 '\S/”E’}:.I.?JERJE?\E_WORKS AND HUMAN 63.291 52.588 | 10.703
209.01 hcﬂg\lhhﬂgmg:T%i%RMATION AND 19.644 21.161 | -1.516
210.01 | MINISTRY OF HEALTH 66.345 66.146 0.199
211.01 | MINISTRY OF EDUCATION 18.547 18.179 0.367
212.01 ggg;ﬁégg LABOUR AND HUMAN 18.087 18.024 0.063
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AU

Code Administrative Unit Recoveries | Remittances Net
401.00 | DZONGKHAG CHHUKHA CONSOLIDATED 52.819 51.755 | 1.063
402.00 | DZONGKHAG HAA CONSOLIDATED 19.765 19.770 | -0.004
403.00 | DZONGKHAG PARO CONSOLIDATED 43.676 43.800 | -0.125
404.00 | DZONGKHAG SAMTSE CONSOLIDATED 39.122 39.308 | -0.186
405.00 | DZONGKHAG TSIRANG CONSOLIDATED 24.166 24.224 | -0.057
406.00 | DZONGKHAG DAGANA CONSOLIDATED 27.282 27.259 | 0.022
407.00 | DZONGKHAG PUNAKHA CONSOLIDATED 35.723 35.747 | -0.024
408,00 | Q2ONSKHAC WANGDUE PHODRANG 35.854 35838 | 0.015
409.00 | DZONGKHAG BUMTHANG CONSOLIDATED 23.889 23.847 | 0.043
410.00 | DZONGKHAG SARPANG CONSOLIDATED 37.452 37.771 | -0.319
411.00 | DZONGKHAG ZHEMGANG CONSOLIDATED 25.126 25.167 | -0.041
412.00 | DZONGKHAG TRONGSA CONSOLIDATED 22.564 21.154 | 1.410
413.00 | DZONGKHAG LHUENTSE CONSOLIDATED 20.783 20.838 | -0.055
414.00 | DZONGKHAG MONGAR CONSOLIDATED 33.889 33.669 | 0.219
415.00 | DZONGKHAG PEMAGATSHEL CONOSLIDATED 25.497 25.563 | -0.066
416.00 géﬂggfﬁgﬁggMDRup JONGKHAR 21.903 21.982 | -0.079
417.00 | DZONGKHAG TRASHIGANG CONSOLIDATED 42.563 42149 | 0414
418.00 | DZONGKHAG THIMPHU CONSOLIDATED 18.458 19.313 | -0.855
419.00 | DZONGKHAG GASA CONSOLIDATED 7.663 7.686 | -0.023
420.00 géﬂggfgﬁ?ggASH'YANGTSE 22.716 22.732 | -0.016

TOTAL 1,363.968 1,367.306 | -3.337
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Schedule 8: SCHEDULE OF REVENUE RECEIPTS AND REMITTANCES FOR THE
FY 2009-2010

AU Code Administrative Unit Receipts Remittances Net

HIS MAJESTY’S SECRETARIAT

101.01 (4TH KING) 1.290 1.290 0.000
NATIONAL ASSEMBLY OF

102.01 BHUTAN 4.887 4.887 0.000

103.01 NATIONAL COUNCIL OF BHUTAN 3.361 3.361 0.000
COUNCIL FOR RELIGIOUS

104.01 AFFAIRS 1.688 1.688 0.000

106.01 JUDICIARY 6.678 6.675 0.002
GROSS NATIONAL HAPPINESS

107.01 COMMISSION 2.036 2.034 0.002

108.01 ROYAL AUDIT AUTHORITY 4.393 4.393 0.000
ROYAL CIVIL SERVICE

109.01 COMMISSION 1.410 1.410 0.000

111.01 BHUTAN OLYMPIC COMMITTEE 0.685 0.685 0.000
NATIONAL ENVIRONMENT

114.01 COMMISSION 1.569 1.572 -0.003
ROYAL INSTITUTE OF

115.01 MANAGEMENT 2.497 2.497 0.000

116.01 CENTRE FOR BHUTAN STUDIES 0.530 0.530 0.000

118.01 CABINET SECRETARIAT 1.261 1.261 0.000
OFFICE OF THE ATTORNEY

120.01 GENERAL 0.747 0.746 0.001

121.01 ROYAL UNIVERSITY OF BHUTAN 28.313 28.313 0.000

122.01 NATIONAL STATISTICAL BUREAU 1.284 1.284 0.000
OFFICE OF THE ANTI-

12301 | CORRUPTION COMMISSION 1197 1197 0-000
OFFICE OF THE ELECTION

124.01 COMMISSION 1.055 1.055 0.000
BHUTAN NARCOTIC CONTROL

126.01 AGENCY 0.261 0.261 0.000

127.01 HIS MAJESTY’S SECRETARIAT 2.114 2.113 0.001
BHUTAN INFORMATION COMMN.

128.01 MEDIA AUTHORITY 0.605 0.605 0.000
DZONGKHA DEVELOPMENT

129.01 COMMISSION 0.799 0.799 0.000

130.01 NATIONAL LAND COMMISSION 6.094 6.094 0.000

131.01 THIMPHU THROMDEY 20.507 20.507 0.000
DRUG REGULATORY

132.01 AUTHORITY 0.269 0.269 0.000

133.01 TOURISM COUNCIL OF BHUTAN 3.544 3.541 0.004
NATIONAL COMMISSION FOR

134.01 WOMEN AND CHILDREN 0.280 0.280 0.000

135.01 ROYAL EDUCATION COUNCIL 0.944 0.944 0.000
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AU Code Administrative Unit Receipts Remittances Net
20101 | PIISTRY OF HOMEAND 19.256 19.256 0.000
20201 | MINISTRY OF FINANCE 17.358 17.358 0.000
20301 | MINISTRY OF FOREIGN AFFAIRS 6.877 6.877 0.000
20501 | MINISTRY OF AGRICULTURE 48.521 48.505 0.016
20601 | NEUSTRY OF ECONOMIC 16.986 16.979 0.007
20801 | MIUSTRY OF WORKS AND 89.263 89.216 0.047
20001 | SR O oo N 14.478 14.474 0.004
21001 | MINISTRY OF HEALTH 41143 41.142 0.001
211.01 | MINISTRY OF EDUCATION 10.977 10.976 0.001
21201 | MINSTRY OF LABOURAND 7.966 7.045 0.021
401,00 | DZONCKHAS CHHUKHA 23.308 23.308 0.000
40200 | QEONCKHES HAA 5.788 5.788 0.000
40300 | DZONCKHAG PARO 14.315 14.313 0.001
40400 | DEONCKHAS SAMTSE 16.335 16.335 0.000
40500 | QEONCKHAS TSIRANG 9.894 9.894 0.000
406.00 | DZONGKHAS DAGANA 10.523 10.522 0.001
40700 | QEONCKHAS FUNAKHA 13.159 13.159 0.000
408.00 | DN OGN D o 11.087 11.987 0.001
40000 | DEONCKHAS BUMTHANG 7.563 7.563 0.000
41000 | QEONCKHAS SARPANG 13.640 13.640 0.000
ar100 | QEONSKHAG ZHEMGANG 10.900 10.900 0.000
412.00 géﬁgg}fgﬁggomw 8.179 8.179 0.000
41300 | DZONOKHAG LHUENTSE 9.804 9.804 0.000
41400 | QEONCKHAS MONGAR 17.769 17.769 0.000
41500 | QEONCKHAS FEMAGATSHEL 11.666 11.666 0.000
416.00 | DZONGKHAG SAMDRUP 9.529 9.529 0.000

JONGKHAR CONSOLIDATED
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AU Code Administrative Unit Receipts Remittances Net
417.00 géﬁggf&'ﬁ.ggASHIGANG 20.597 20.597 0.000
41800 | QEONCKHAS THIMPHU 6.548 6.548 0.000
419.00 géﬁgg}fg’:ﬁ;’A‘SA 2.490 2.490 0.000
420.00 gé%’;glﬂg:?_g;ASHlYANGTSE 8.783 8.783 0.000

TOTAL 605.900 605.792 0.108
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Schedule 9: SCHEDULE OF MISCELLANEOUS RECEIPTS AND PAYMENTS FOR THE

FY 2009-2010

AU

Code Administrative Unit Name Receipts Payments Net

101.01 | HIS MAJESTY'S SECRETARIAT (4TH KING) 0.000 0.015 0015
102.01 | NATIONAL ASSEMBLY OF BHUTAN 0.189 0.746 -0.558
103.01 | NATIONAL COUNCIL OF BHUTAN 0.572 1371 -0.800
10401 | COUNCIL FOR RELIGIOUS AFFAIRS 1738 9.893 8.155
106.01 | JUDICIARY 0.256 9.298 -0.042
107.01 | SROSS WATIONAL HAPPINESS 1.036 2.806 770
108.01 | ROYAL AUDIT AUTHORITY 1604 6.334 4730
109.01 | ROYAL CIVIL SERVICE COMMISSION 1452 5.505 4.053
111.01 | BHUTAN OLYMPIC COMMITTEE 0.000 2.986 -2.986
114.01 | NATIONAL ENVIRONMENT COMMISSION 2132 5.534 -3.402
11501 | ROYAL INSTITUTE OF MANAGEMENT 0.002 3.099 -3.007
116.01 | CENTRE FOR BHUTAN STUDIES 0.000 0.689 -0.689
118.01 | CABINET SECRETARIAT 0.870 3.796 2.926
120.01 | OFFICE OF THE ATTORNEY GENERAL 0.000 0.143 20143
121.01 | ROYAL UNIVERSITY OF BHUTAN 16.964 | 46.306 | -29.342
122.01 | NATIONAL STATISTICAL BUREAU 0.029 2.159 2130
123,01 | OFFIOE OF THEANTH-CORRUPTION 0.263 2813 -2.550
12401 | OFFICE OF THE ELECTION COMMISSION 0.000 1499 1499
126.01 | BHUTAN NARCOTIC CONTROL AGENCY 0.008 1.006 -0.998
127.01 | HIS MAJESTY'S SECRETARIAT 0.000 4517 4517
129.01 | DZONGKHA DEVELOPMENT COMMISSION 0.000 0.442 20,442
130.01 | NATIONAL LAND COMMISSION 3.042 61463 |  -58.422
131.01 | THIMPHU THROMDEY 0.033 5.964 -5.931
132.01 | DRUG REGULATORY AUTHORITY 0.013 0.684 ~0.671
133.01 | TOURISM COUNCIL OF BHUTAN 30.910 53996 | -23.086
134.01 | ATIONAL COMMISSION FOR WOMEN 0.006 0.098 -0.092
135.01 | ROYAL EDUCATION COUNCIL 0.039 0.000 0.039
201.01 g";';ﬁg;\( OF HOME AND CULTURAL 3.337 68.957 |  -65.620
202.01 | MINISTRY OF FINANCE 1404 | 44789 | 43385
203.01 | MINISTRY OF FOREIGN AFFAIRS 45316 | 49.923 4607
20501 | MINISTRY OF AGRICULTURE 17.928 | 155976 | -138.048
206.01 | MINISTRY OF ECONOMIC AFFAIRS 9319 | 21732 | 12413

MINISTRY OF WORKS AND HUMAN

20801 | SNSTRY OF 46.395 | 861463 | -815.068
20001 | e N  MATIONAND 0673 | 45572 |  -44.899
21001 | MINISTRY OF HEALTH 7254 | 146244 | -138.989
211.01 | MINISTRY OF EDUCATION 4008 | 49010 | -45.002
21201 | WINISTRY OF LABOUR AND HUMAN 1.890 33006 | -31.206
401.00 | DZONGKHAG CHHUKHA CONSOLIDATED 4590 36763 | 32173
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AU

Code Administrative Unit Name Receipts Payments Net
402.00 | DZONGKHAG HAA CONSOLIDATED 0.240 12.112 -11.872
403.00 | DZONGKHAG PARO CONSOLIDATED 2.363 14.274 -11.911
404.00 | DZONGKHAG SAMTSE CONSOLIDATED 3.174 36.062 -32.888
405.00 | DZONGKHAG TSIRANG CONSOLIDATED 3.658 22.932 -19.274
406.00 | DZONGKHAG DAGANA CONSOLIDATED 1.501 21.444 -19.943
407.00 | DZONGKHAG PUNAKHA CONSOLIDATED 5.551 22.575 -17.023
DZONGKHAG WANGDUE PHODRANG
408.00 CONSOLIDATED 0.406 19.921 -19.515
409.00 | DZONGKHAG BUMTHANG CONSOLIDATED 0.000 11.537 -11.537
410.00 | DZONGKHAG SARPANG CONSOLIDATED 6.612 23.845 -17.233
411.00 | DZONGKHAG ZHEMGANG CONSOLIDATED 2.083 25.925 -23.842
412.00 | DZONGKHAG TRONGSA CONSOLIDATED 1.848 14.324 -12.477
413.00 | DZONGKHAG LHUENTSE CONSOLIDATED 0.033 16.680 -16.647
414.00 | DZONGKHAG MONGAR CONSOLIDATED 0.900 22.049 -21.148
DZONGKHAG PEMAGATSHEL
415.00 CONOSLIDATED 2.064 17.827 -15.762
DZONGKHAG SAMDRUP JONGKHAR
416.00 CONSOLIDATED 1.067 21.406 -20.340
DZONGKHAG TRASHIGANG
417.00 CONSOLIDATED 15.020 44,192 -29.172
418.00 | DZONGKHAG THIMPHU CONSOLIDATED 1.746 26.931 -25.184
419.00 | DZONGKHAG GASA CONSOLIDATED 0.015 5.395 -5.380
DZONGKHAG TRASHIYANGTSE
420.00 CONSOLIDATED 2.040 23.513 -21.473
TOTAL 253.592 2149.631 | -1896.039
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Schedule 10: SCHEDULE OF RELEASES AGAINST DISHONOURED CHEQUES OF
FY 2009-2010
Sl No. | Account No. Account Name Nu. in million
1 202.01/2006 | AFD, Ministry of Finance, Thimphu 0.030
2 204.01/2008 | S/tainable land Mgt. Project, NSSC, MoA, Semtokha 0.025
3 204.01/2016 gg)r/]:a;aWangchuk Institute of Env. & Forestry Studies, L/ 0514
4 204.01/2018 | Decentralised Rural Development Project, MoA 0.002
5 204.01/2024 | Royal Manas National Park, Gelephu 0.020
6 402.01/1001 Dzongkhag Administration, Haa 0.020
7 402.01/1001 Dzongkhag Administration, Haa 0.081
8 403.01/1001 Dzongkhag Administration, Paro 0.011
9 405.01/1001 Dzongkhag Administration, Tsirang 0.001
10 418.01/1001 Dzongkhag Administration, Thimphu 0.008
11 208.01/2005 | Vector-Borne Disease Control Programme, Gelephu 0.003
12 402.02/1001 Bjee Geog, Ha Dzongkhag 0.049
13 414.01/2001 Mongar Dzongkhag 0.049
14 402.03/1001 Kastho Geog, Ha Dzongkhag 0.121
15 402.05/1001 | Sama Geog, Ha Dzongkhag 0.099
16 402.06/1001 Uesu Geog, Ha Dzongkhag 0.381
17 402.07/1001 | Gakiling Geog, Haa Dzongkhag 0.274
18 402.02/1001 | Sampheling Geog, Chhukha 0.001
19 413.03/1001 | Jarey Geog, Lhuentse Dzongkhag 0.011
20 406.06/1001 Kana Geog, Dagana Dzongkhag 0.069
21 104.01/1001 National Council Secretariat, Thimphu 0.039
22 106.01/1010 | District Court, Samtse 0.023
23 408.08/1001 Kashi Geog, Wangdue Phodrang Dzongkhag 0.017
24 408.03/1001 Dangchu Geog, Wangdue Phodrang Dzongkhag 0.008
25 106.01/1024 | Dungkhag Court, Gelephu 0.047
26 408.12/1001 Phobjee Geog, Wangdue Phodrang Dzongkhag 0.001
27 408.13/1001 Roepa Geog, Wangdue Phodrang Dzongkhag 0.169
28 416.06/1001 Langchenphu Geog, Samdrup Jongkhar Dzongkhag 0.010
29 418.03/1001 | Chang Geog, Thimphu Dzongkhag 0.288
30 417.06/1001 Khaling Geog, Trashigang 0.200
31 119.01/1001 Royal Institute of Management, Semtokha 0.001
32 120.01/1002 | Sherubtse College, Kanglung 0.005
33 120.01/1004 | College of Science and Technology 0.024
34 120.01/1004 | College of Science and Technology 0.011
35 120.01/1005 | National Institute of Education, Paro 0.006
36 108.01/1001 | Anti-Corruption Commission 0.009
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SI No. | Account No. Account Name Nu. in million
37 122.01/1001 Bhutan Narcotic Control Agency, Thimphu 0.017
38 122.01/1001 Bhutan Narcotic Control Agency, Thimphu 0.007
39 101.01/1001 His Majesty’s Secretariat (5th King), Thimphu 1.108
40 115.01/1001 National Land Commission, Thimphu 0.023
41 126.01/1001 Tourism Council of Bhutan 0.011
42 201.01/1006 | Department of Disaster Management, MoHCA, Thimphu 0.004
43 201.01/1007 | Royal Bhutan Police, HQ 0.043
44 201.01/1007 | Royal Bhutan Police, HQ 0.238
45 204.01/1003 | Department of Livestock, MoA, Thimphu 0.001
46 204.01/1005 | Council of RNR Research of Bhutan, CoRRB 0.001
47 204.01/2012 | Project Facilitation Office, Khangma 0.006
48 204.01/2031 Department of Livestock, MoA, Thimphu 0.006
49 205.01/1001 Ministry of Trade & Economics Affairs, Thimphu 0.051
50 205.01/1001 Ministry of Trade & Economics Affairs, Thimphu 0.011
51 205.01/1005 | Department of Industry, MTEA, Thimphu 0.012
52 205.01/1007 | Regional Trade & Industry Office, MTI, Phuentsholing 0.003
53 206.01/1002 | Department of Roads, Thimphu 0.001
54 206.01/1003 _Er)/iaelljrtment of Urban Development & Housing, MoWHS, 0.001
55 206.01/2007 | Department of Energy, MoEA, Thimphu 0.010
56 207.01/1002 | Department of Civil Aviation 2.467
57 205.01/1011 ?:ipr)rt].otr)]queology & Mines (Deposit Works), MTI, 0.002
58 206.01/1009 | Field Roads Maintenance Division, DOR, Lingmithang 0.062
59 202.01/1001 Ministry of Finance Secretariat, Thimphu 0.240
60 206.01/1011 Field Roads Maintenance Division, DOR, Thimphu 1.916
61 202.01/1004 | Department of Revenue and Customs, MoF, Thimphu 0.164
62 202.01/1005 | Department of National Properties 0.007
63 202.01/1005 | Department of National Properties 0.059
64 208.01/1004 | J.D.W. National Referral Hospital, Thimphu 0.055
65 208.01/2011 HRD Aids Project & Prevention Control Program 0.005
66 208.01/2016 International Assistance, Ministry of Health 0.100
67 202.01/1010 | Regional Revenue & Customs Office, S/Jongkhar 0.024
68 202.01/1010 | Regional Revenue & Customs Office, S/Jongkhar 0.011
69 208.01/1006 | Central Regional Referral Hospital, Gelephu 0.010
70 208.01/1006 | Central Regional Referral Hospital, Gelephu 0.002
71 208.01/1003 | Medical Department 0.000
72 210.01/1012 2:;2229 Vocational Training Institute, Gelephu, 0.015
73 204.01/1007 | National Biodiversity Centre, Serbithang 0.055
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SI No. | Account No. Account Name Nu. in million
74 204.01/1012 | S/tainable Fert. & Plant Nutrient Project, Semtokha 0.098
75 204.01/1013 | Royal Vety. Epidemiology Centre, Serbithang 0.047
76 204.01/1016 | National Livestock Breeding Programme, W/taba 0.010
77 204.01/1036 | Sakten Wildlife Sanctuary, Trashigang 0.019
78 204.01/1040 | Royal Manas National Park, Gelephu 0.011
79 204.01/1057 | RNR-Research Centre, Jakar, Bumthang 0.013
80 206.01/1015 | National Housing Development Corporation (NHDC) 0.053

TOTAL 9.623
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Schedule 11: SCHEDULE OF ADVANCES AND SUSPENSE DURING THE
FY 2009 - 2010

CSLI;E ADMINISTRATIVE UNIT RECEIPTS | PAYMENTS NET

101.01 | HIS MAJESTY’S SECRETARIAT (4TH KING) 0.294 0.294 0.000
102.01 | NATIONAL ASSEMBLY OF BHUTAN 8.322 6.198 2.125
103.01 | NATIONAL COUNCIL OF BHUTAN 10.479 6.798 3.681
104.01 | COUNCIL FOR RELIGIOUS AFFAIRS 359.354 357.420 1.934
106.01 | JUDICIARY 96.693 241.557 | -144.864
107.01 | GROSS NATIONAL HAPPINESS COMMISSION 32.171 32.830 -0.659
108.01 | ROYAL AUDIT AUTHORITY 17.168 16.673 0.495
109.01 | ROYAL CIVIL SERVICE COMMISSION 8.226 8.976 -0.750
111.01 | BHUTAN OLYMPIC COMMITTEE 16.157 13.301 2.856
114.01 | NATIONAL ENVIRONMENT COMMISSION 18.541 16.313 2.227
115.01 | ROYAL INSTITUTE OF MANAGEMENT 8.364 7.945 0.419
116.01 | CENTRE FOR BHUTAN STUDIES 4.858 5.416 -0.558
118.01 | CABINET SECRETARIAT 15.150 16.171 -1.021
120.01 | OFFICE OF THE ATTORNEY GENERAL 0.597 0.585 0.012
121.01 | ROYAL UNIVERSITY OF BHUTAN 99.289 138.637 | -39.349
122.01 | NATIONAL STATISTICAL BUREAU 11.107 11.001 0.105
123.01 ggﬂ%ﬂfsgroLHE ANTI-CORRUPTION 10.751 14.470 -3.719
124.01 | OFFICE OF THE ELECTION COMMISSION 13.127 13.613 -0.486
126.01 | BHUTAN NARCOTIC CONTROL AGENCY 3.247 3.069 0.178
127.01 | HIS MAJESTY’S SECRETARIAT 14.749 17.462 -2.714
128.01 23?;@%:.’;‘50RMATION COMMN. MEDIA 1.431 1.438 -0.007
129.01 | DZONGKHA DEVELOPMENT COMMISSION 2.928 3.009 -0.081
130.01 | NATIONAL LAND COMMISSION 72.219 21.991 50.229
131.01 | THIMPHU THROMDEY 8.917 13.477 -4.560
132.01 | DRUG REGULATORY AUTHORITY 2.847 2.288 0.558
133.01 | TOURISM COUNCIL OF BHUTAN 53.741 80.627 | -26.886
134.01 CN:ﬁTllgl;éhCOMMISSION FOR WOMEN AND 4.776 4.972 0,504
135.01 | ROYAL EDUCATION COUNCIL 0.902 2.917 -2.015
201.01 | MINISTRY OF HOME AND CULTURAL AFFAIRS 230.403 215.057 15.346
202.01 | MINISTRY OF FINANCE 242.268 267.500 | -25.233
203.01 | MINISTRY OF FOREIGN AFFAIRS 49.164 58.122 -8.958
205.01 | MINISTRY OF AGRICULTURE 475.998 392.280 83.718
206.01 | MINISTRY OF ECONOMIC AFFAIRS 77.793 75.212 2.581
208.01 | MINISTRY OF WORKS AND HUMAN SETTLEMENT | 1,506.131 1,145.702 | 360.429
209.01 gg\:\lﬂsMTS'\TISKTIg';%RMATION AND 294.497 398.973 | -104.476
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AU

CODE ADMINISTRATIVE UNIT RECEIPTS | PAYMENTS NET

210.01 | MINISTRY OF HEALTH 520.480 442.387 78.093
211.01 | MINISTRY OF EDUCATION 306.212 194.195 | 112.017
212.01 '\RAIIENSIg-lI_—JRRYCS'S: LABOUR AND HUMAN 63.777 40.762 23.015
401.00 | DZONGKHAG CHHUKHA CONSOLIDATED 114.409 126.382 | -11.973
402.00 | DZONGKHAG HAA CONSOLIDATED 58.835 57.709 1.125
403.00 | DZONGKHAG PARO CONSOLIDATED 75.193 76.862 -1.669
404.00 | DZONGKHAG SAMTSE CONSOLIDATED 71.525 68.097 3.428
405.00 | DZONGKHAG TSIRANG CONSOLIDATED 43.837 48.373 -4.535
406.00 | DZONGKHAG DAGANA CONSOLIDATED 66.806 62.834 3.972
407.00 | DZONGKHAG PUNAKHA CONSOLIDATED 61.028 75.727 | -14.699
408.00 gé%ggf%:@révjANGDUE PHODRANG 58.393 63.735 -5.341
409.00 | DZONGKHAG BUMTHANG CONSOLIDATED 47.436 48.021 -0.585
410.00 | DZONGKHAG SARPANG CONSOLIDATED 84.813 74.483 10.330
411.00 | DZONGKHAG ZHEMGANG CONSOLIDATED 59.961 56.258 3.704
412.00 | DZONGKHAG TRONGSA CONSOLIDATED 45.606 47.699 -2.093
413.00 | DZONGKHAG LHUENTSE CONSOLIDATED 73.004 76.694 -3.690
414.00 | DZONGKHAG MONGAR CONSOLIDATED 85.819 103.930 | -18.111
415.00 | DZONGKHAG PEMAGATSHEL CONOSLIDATED 65.177 81.090 | -15.913
416.00 gé%ggﬁ%’:?;DAMDRUP JONGKHAR 127.213 141.510 | -14.297
417.00 | DZONGKHAG TRASHIGANG CONSOLIDATED 186.950 170.068 16.883
418.00 | DZONGKHAG THIMPHU CONSOLIDATED 49.345 35.276 14.070
419.00 | DZONGKHAG GASA CONSOLIDATED 16.893 17.447 -0.554
420.00 | DZONGKHAG TRASHIYANGTSE CONSOLIDATED 39.573 39.081 0.492
TOTAL 6,094.946 5,760.218 | 334.728
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Schedule 12: OPENING AND CLOSING CASH BALANCE DURING THE FY 2009-2010

AU CODE ADMINISTRATIVE UNIT OPENING CLOSING
106.01 JUDICIARY 0.395 0.004
107.01 GROSS NATIONAL HAPPINESS COMMISSION 0.008 0.000
109.01 ROYAL CIVIL SERVICE COMMISSION 0.258 0.000
115.01 ROYAL INSTITUTE OF MANAGEMENT 0.035 0.000
120.01 OFFICE OF THE ATTORNEY GENERAL 0.045 0.000
121.01 ROYAL UNIVERSITY OF BHUTAN 0.326 0.000
122.01 NATIONAL STATISTICAL BUREAU 0.009 0.000
123.01 OFFICE OF THE ANTI-CORRUPTION COMMISSION 0.001 0.000
126.01 BHUTAN NARCOTIC CONTROL AGENCY 0.000 0.000
129.01 DZONGKHA DEVELOPMENT COMMISSION 0.442 0.000
130.01 NATIONAL LAND COMMISSION 0.598 0.598
131.01 THIMPHU THROMDEY 0.034 0.000
132.01 DRUG REGULATORY AUTHORITY 0.062 0.000
201.01 MINISTRY OF HOME AND CULTURAL AFFAIRS 0.221 0.042
202.01 MINISTRY OF FINANCE 0.490 0.000
203.01 MINISTRY OF FOREIGN AFFAIRS 14.414 25.628
205.01 MINISTRY OF AGRICULTURE 4.826 0.318
206.01 MINISTRY OF ECONOMIC AFFAIRS 0.107 0.000
208.01 MINISTRY OF WORKS AND HUMAN SETTLEMENT 0.149 0.323
209.01 MINISTRY OF INFORMATION AND COMMUNICATIONS 1.403 0.000
210.01 MINISTRY OF HEALTH 0.595 0.000
211.01 MINISTRY OF EDUCATION 0.029 0.011
212.01 MINISTRY OF LABOUR AND HUMAN RESOURCES 0.321 0.000
401.00 DZONGKHAG CHHUKHA CONSOLIDATED 0.009 0.000
403.00 DZONGKHAG PARO CONSOLIDATED 0.356 0.000
404.00 DZONGKHAG SAMTSE CONSOLIDATED 0.531 -0.001
406.00 DZONGKHAG DAGANA CONSOLIDATED 0.168 0.173
408.00 DZONGKHAG WANGDUE PHODRANG CONSOLI- 0104 0.000

DATED

409.00 DZONGKHAG BUMTHANG CONSOLIDATED 1.243 0.000
410.00 DZONGKHAG SARPANG CONSOLIDATED 0.296 0.000
411.00 DZONGKHAG ZHEMGANG CONSOLIDATED 0.000 0.000
412.00 DZONGKHAG TRONGSA CONSOLIDATED 0.229 0.000
413.00 DZONGKHAG LHUENTSE CONSOLIDATED 0.000 0.000
414.00 DZONGKHAG MONGAR CONSOLIDATED 0.002 0.000
416.00 DZONGKHAG SAMDRUP JONGKHAR CONSOLIDATED 0.000 0.000
417.00 DZONGKHAG TRASHIGANG CONSOLIDATED 0.317 0.082
418.00 DZONGKHAG THIMPHU CONSOLIDATED 0.011 0.000
419.00 DZONGKHAG GASA CONSOLIDATED 1.126 0.566

TOTAL 29.161 27.744
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Schedule 13: SCHEDULE OF GOVERNMENT CURRENT DEPOSITS ACCOUNT

AS ON 30™ JUNE 2010

Balance as on

Sl. Account Number Operating Agency Bank Branch 30th June 2010
(in Nu)

1 20700435068460022 | Bhur Geog Gelephu 58,224.88
2 20700435068710028 | Chuzagang Geog Gelephu 169,768.85
3 20700435068580024 | Gelephu Geog Gelephu 196,662.40
4 20700435068810022 | Jigmecholing Geog Gelephu 98,298.45
5 20700435068640024 | Sershong Geog Gelephu 291,247.49
6 20700435068520022 | Umling Geog Gelephu 106,847.44
7 20700435068350024 | RRCO Gelephu 1,123,907.64
8 | 20300435094100018 fjlﬁﬁ?;rgﬁg,?khag Gelephu 176,620.00
9 20300435099920019 | Ngangla Geog Gelephu 30,093.16
10 20300435099930012 | Phangkhar Geog Gelephu 20,660.95
11 20300435099910015 | Bjoka Geog Gelephu 76,560.57
12 20300435099940016 | Goshing Geog Gelephu 46,334.94
13 20700435069010021 | Royal Court of Justice Gelephu 261,009.59
14 20700435068590028 | BAFRA Gelephu 1,081.29
15 20700435069500020 | Panbang Dungkhag Gelephu 10,508.70
16 20701464070870029 | Naja Geog Paro 94,647.00
17 20401464071270042 | KR-II Paro 3,409,932.50
18 20701464070970024 | Horey Geog Paro 7,234.84
19 20701464070990021 | Shaba Geog Paro 1,867.02
20 20701464071050021 | Lungni Geog Paro 70,650.12
21 20701464070950027 | Dogar Geog Paro 26,734.52
22 20701464071060025 | Tsento Geog Paro 80,438.78
23 20701464070960020 | Dotey Geog Paro 20,666.27
24 20701464070980028 | Lango Geog Paro 142,341.74
25 20701464071320024 | Wangcha Geog Paro 81,491.89
26 20701464071220029 | Dobshari Geog Paro 30,441.10
27 20701464071090026 | Municipal Corporation Paro 3,606,422.92
28 20701464071760027 | RRCO Paro 443,992.93
29 20701464071270028 | AMC Paro (SBA) Paro 7,586,638.24
30 20701464071260024 | AMC KR-Il 2007 Paro 18,391,587.00
31 20701464071480020 | District Court Paro 1,000.00
32 237 Dragten Geog Trongsa 156,776.00
33 238 Korphu Geog Trongsa 776,681.60
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Balance as on

Sl. Account Number Operating Agency Bank Branch 30th June 2010
(in Nu)

34 239 Langthel Geog Trongsa 141,168.78
35 240 Nubi Geog Trongsa 61,890.08
36 241 Tangbi Geog Trongsa 23,128.15
37 22 District Court Trongsa 1,846.68
38 20301975000110016 | BAFRA Lhuentse 1,073.18
39 20301975000160014 | District Court Lhuentse 65,976.00
40 83 Gangzoor Geog Lhuentse 14,819.53
41 84 Jarey Geog Lhuentse 79,764.72
42 85 Khoma Geog Lhuentse 102,982.34
43 86 Kurtoe Geog Lhuentse 102,770.62
44 87 Minjay Geog Lhuentse 132,558.58
45 88 Menbi Geog Lhuentse 238,512.70
46 89 Metsho Geog Lhuentse 5,574.64
47 90 Tshenkhar Geog Lhuentse 35,046.51
48 865 Samjong Thrimki Duensa Samdrupjongkhar 1,252.41
49 903 Bakuli Geog Samdrupjongkhar 309,875.50
50 904 Dalim Geog Samdrupjongkhar 5,600.00
51 905 Dechheling Geog Samdrupjongkhar 25,264.47
52 906 Gomdar Geog Samdrupjongkhar 57,192.87
53 907 Hastinapur Geog Samdrupjongkhar 59,350.76
54 908 Lauri Geog Samdrupjongkhar 22,069.34
55 909 Martshala Geog Samdrupjongkhar 1,657.06
56 910 Norbugang Geog Samdrupjongkhar 74,034.82
57 911 Orong Geog Samdrupjongkhar 5,716.84
58 912 Samrang Geog Samdrupjongkhar 12,100.15
59 913 Serthi Geog Samdrupjongkhar 16,143.27
60 914 RRCO Samdrupjongkhar 2,718,013.92
61 934 Audit Recoveries Samdrupjongkhar 1,014.20
62 1061 Deothang Geog Samdrupjongkhar 6,296.44
63 1109 Wangphu Geog Samdrupjongkhar 19,257.29
64 1127 Chokhorling Geog Samdrupjongkhar 1,685.38
65 231 District Court Haa 900.00
66 250 Bjee Geog Haa 112,568.37
67 251 Katsho Geog Haa 67,027.51
68 252 Sombeykha Geog Haa 89,542.61
69 253 Samar Geog Haa 1,608.76
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Balance as on

Sl. Account Number Operating Agency Bank Branch 30th June 2010
(in Nu)

70 254 Uesu Geog Haa 63,453.56
71 334 BAFRA Haa 1,085.94
72 339 Dzongkhag Account Haa 115,436.00
73 392 Gakiling Geog Haa 35,591.54
74 389 Dzongkha Administration Haa 49,858.59
75 20300110006950109 | Lottery Division, MoF Phuentsholing 453,207.83
76 20300110011840104 | Dungkhag Court Phuentsholing 920,928.72
77 20700110013660109 | Revenue & Customs Phuentsholing 67,163,000.58
78 20700110015700103 | Education Central Store Phuentsholing 63,961,802.21
79 20700110014520106 | DOR, Field Division Phuentsholing 88,610.99
80 20700110019530107 | City Corporation Phuentsholing 20,979,085.57
81 | 20700110019330108 22‘;3:::282”9 City Phuentsholing 35,470,694.60
82 20700951027690019 | Phuentsholing Geog Phuentsholing 568,305.25
83 20700951028490016 | Lhamoizingkha Geog Phuentsholing 115,592.65
84 20700951028470019 | Lokchina Geog Phuentsholing 252,066.44
85 20700951028460015 | Bajhora Geog Phuentsholing 462,775.48
86 20700951028500018 | Nichu la Geog Phuentsholing 58,782.87
87 20700951028480012 | Deorali Geog Phuentsholing 88,438.84
88 23 pumdeling River Bank Trashiyangtse 2,609.84
89 25 Bumdeling Geog Trashiyangtse 168,990.84
90 26 Yangtse Geog Trashiyangtse 96,356.86
91 27 Jamkhar Geog Trashiyangtse 141,150.72
92 28 Khamdang Geog Trashiyangtse 114,433.24
93 29 Ramjar Geog Trashiyangtse 32,533.82
94 30 Teotsho Geog Trashiyangtse 57,855.14
95 31 Tongshang Geog Trashiyangtse 122,192.78
96 32 Yallang Geog Trashiyangtse 22,320.12
97 36 District Court Trashiyangtse 1,000.00
98 43 g::jzgtDe"ebpme”t Trashiyangtse 926,183.00
99 44 g;gjznct'?g‘l’l’i';’me”t Trashiyangtse 68,992.00
100 430 Bongo Geog Gedu 230,053.00
101 431 Darla Geog Gedu 325,752.67
102 613 Chapcha Geog Chhukha 122,985.68
103 614 Dungna Geog Chhukha 162,231.05
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Balance as on

Sl. Account Number Operating Agency Bank Branch 30th June 2010
(in Nu)

104 615 Gayling Geog Chhukha 292,638.44
105 617 Getena Geog Chhukha 91,602.66
106 618 Jabcho Geog Chhukha 122,203.31
107 620 Metakha Geog Chhukha 124,157.42
108 647 m%g;;‘g Chosten Chhukha 10,806.00
109 728 Revolving Fund Chhukha 63,200.00
10 790 Elﬁiﬁzacszﬁ.?; Forest Chhukha 15,285.00
11 791 Gyelwaringa Community Chhukha 9,355.00
112 20300540000130019 | District Court Chhukha 44,375.90
113 284 MSTF, Tsirang Damphu 120,673.00
114 285 Betini Geog Damphu 45,517.88
115 286 Dunglagang Geog Damphu 104,077.28
116 287 Barshong Geog Damphu 83,011.74
117 288 Gosaling Geog Damphu 64,978.92
118 289 Rangthangling Geog Damphu 61,206.92
119 290 Kikhorthang Geog Damphu 165,469.54
120 291 Mendregang Geog Damphu 107,814.76
121 292 Patala Geog Damphu 106,482.42
122 293 Phuentenchu Geog Damphu 98,685.87
123 294 Shemjong Geog Damphu 96,428.16
124 295 Tsholingkhar Geog Damphu 166,704.54
125 296 Tsirang Toe Geog Damphu 78,290.15
126 299 RAA, Tsirang Damphu 8,217.22
127 363 gﬁgﬁ.’:‘:ﬁgﬂ:”idpa' Damphu 210,403.00
128 SBA/06/04 District Court Damphu 20,429.50
129 333 Dratshang Damphu 408,440.33
130 409 District Court Samtse 375,000.00
131 663 Bara Geog Samtse 103,651.84
132 664 Biru Geog Samtse 15,682.51
133 665 Chargharey Geog Samtse 69,469.67
134 666 Chengmari Geog Samtse 3,152.79
135 667 Denchuka Geog Samtse 69,663.31
136 668 Dorokha Geog Samtse 64,677.51
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Balance as on

Sl. Account Number Operating Agency Bank Branch 30th June 2010
(in Nu)

137 669 Dumtoe Geog Samtse 2,129.87
138 670 Ghumuney Geog Samtse 149,839.49
139 671 Lahareni Geog Samtse 35,994.67
140 672 Mayona Geog Samtse 19,476.32
141 673 RRCO Samtse 1,402,109.39
142 676 Nainital Geog Samtse 88,326.44
143 677 Pagli Geog Samtse 95,383.93
144 678 Samtse Geog Samtse 95,447.80
145 679 Sipsoo Geog Samtse 29,602.01
146 680 Tading Geog Samtse 351,984.19
147 681 Tendu geog Samtse 85,887.65
148 811 BAFRA Samtse 85,887.65
149 32 District Court Zhemgang 2,812.80
150 271 Bardo Geog Zhemgang 23,675.24
151 273 Nangkhor Geog Zhemgang 61,050.96
152 276 Shingkhar Geog Zhemgang 12,081.74
153 277 Trong Geog Zhemgang 77,809.79
154 307 Urban Development Zhemgang 1,575.323.51
155 313 %rnbgii”biDe"ebpme”t’ Zhemgang 379,453.76
156 | 20701361550040016 222:’;?5'5;:"°”me”t Wangduephodrang 2,749 299,62
157 20701361550060013 | Bjena Geog Wangduephodrang 22,545.87
158 20701361550540019 | Dangchu Geog Wangduephodrang 16,864.28
159 20701361550190019 | Dakar Geog Wangduephodrang 57,516.25
160 20701361550380014 | Gangtey Geog Wangduephodrang 68,526.28
161 20701361551180010 | Gase Tshogom Geog Wangduephodrang 40,151.82
162 20701361551190014 | Gase Tshowom Geog Wangduephodrang 44,550.06
163 20701361550110019 | Kashi Geog Wangduephodrang 11,960.31
164 20701361535420014 | Nahi Geog Wangduephodrang 72,086.66
165 20701361550070017 | Nisho Geog Wangduephodrang 171,192.80
166 20701361550690011 | Phangyul Geog Wangduephodrang 35,964.71
167 20701361550550012 | Phobjee Geog Wangduephodrang 146,854.27
168 20701361550120013 | Roepa Geog Wangduephodrang 180,897.62
169 20701361550080010 | Sephu Geog Wangduephodrang 63,914.95
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170 20701361550200010 | Athang Geog Wangduephodrang 14,255.68
171 20701361562820016 | Thedtsho Geog Wangduephodrang 17,865.13
172 | 20701361551730019 g:gjzgt')e"ebpme”t Wangduephodrang 224021073
173 20701361551570015 | District Court Wangduephodrang 21,347.78
174 20701361535300012 | BAFRA Wangduephodrang 19,304.49
175 350 District Court Bumthang 77,382.90
176 352 NH&BSCBP Bumthang 661,350.77
177 353 NFFDP Bumthang 377,066.23
178 354 NFFDP Bumthang 557785617
179 383 gé‘c’{‘oﬁkhag Agriculture Bumthang 602,002.31
180 386 Chhokhor Geog Bumthang 248,380.16
181 387 Chumey Geog Bumthang 43,443.78
182 388 Tang Geog Bumthang 292,985.12
183 389 Ura Geog Bumthang 134,204.84
184 396 Royal Audit Authority Bumthang 622,406.73
185 399 ggczm%:xesmc" Bumthang 7,424.80
186 510 BAFARA Bumthang 11,833.22
187 610 RRCO Bumthang 951,299.89
188 652 Vocational Training Bumthang 17,450.00

Institute

189 669 Municipal Corporation Bumthang 273,658.00
190 678 J.S.W.S Fund Bumthang 225,937.24
191 01 District Court Punakha 3,090.90
192 23 Nyenzergang Lhakhang Punakha 3,280.92
103 62 E;‘(’)’;‘:};’r‘g Community Mgt. Punakha 1,800.04
194 82 Chhubu Geog Punakha 123,646.28
195 83 Goenshari Geog Punakha 25,037.64
196 84 Guma Geog Punakha 90,712.06
197 85 Kabji Geog Punakha 132,619.38
198 86 Limbu Geog Punakha 58,525.98
199 87 Shengana Geog Punakha 114,347.48
200 88 Talo Geog Punakha 74,891.92
201 89 Toewong Geog Punakha 136,992.24
202 90 Zomi Geog Punakha 9,5611.36
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203 91 Goen Khamey Geog Punakha 72,705.29
204 92 Goen Khatoe Geog Punakha 31,660.94
205 93 Laya Geog Punakha 8,611.51
206 94 Lunana Geog Punakha 29,780.00
207 99 Gasa Tshachhu Weifare Punakha 1,199.40
Fund

208 198 Barp Geog Punakha 175,420.94
209 212 Teop Geog Punakha 157,250.26
210 14 Agriculture Revolving Fund Trashigang 2,946.52
211 46 District Court Trashigang 98,889.00
212 146 Bartsham Geog Trashigang 32,898.44
213 147 Bidung Geog Trashigang 159,873.86
214 148 Kanglung Geog Trashigang 4,270.33
215 149 Kangpara Geog Trashigang 160,218.92
216 150 Khaling Geog Trashigang 159,069.36
217 151 Lumang Geog Trashigang 61,038.42
218 152 Merak Geog Trashigang 52,361.74
219 154 Phongmey Geog Trashigang 61,017.24
220 155 Radhi Geog Trashigang 51,165.64
221 156 Sakteng Geog Trashigang 151,398.20
222 157 Samkhar Geog Trashigang 84,433.58
223 158 Shongphu Geog Trashigang 1,219.72
224 159 Uzorong Geog Trashigang 26,906.66
225 168 Thrimshing Geog Trashigang 197,855.68
226 169 Yangneer Geog Trashigang 21,540.66
227 194 grrgjinctDeve'°pmem Trashigang 299,511.94
228 | 20302391003710029 | Dekiling Geog Sarpang 134,519.02
229 | 20302391004950029 | District Court Sarpang 1,002.81
230 20302391019730029 | Dovan Geog Sarpang 240,618.24
231 20302391019740023 | Hilley Geog Sarpang 309,725.58
232 20302391019750027 | Sarpang Taar Geog Sarpang 77,336.59
233 | 20302391019760020 | Singhi Geog Sarpang 75,390.95
234 20302391019770024 | Sarpang Dzongkhag MSTF Sarpang 117,506.00
235 | 20700220263080010 g‘:ﬂ:’qu'n';f”d Commission Thimphu 5.399.591.65
236 | 20700220260500018 gg‘::r;f the Attorney Thimphu 37,950.45
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237 0000007740018 Customs Transit Office BNB 999,297.06
238 0000007741006 Duty Free Shop BNB 35,560,772.57
239 0000011267009 | Lourism Authority of BNB 174,657 457 43
240 0000017581007 Youth Development Fund BNB 84,369.00
241 0000018449005 lﬁ‘:}i‘fm Development BNB 16,632,007.66
242 0000023961008 YDF Secretariat BNB 3,006,448.14
243 0000024098001 EODP, MTI BNB 19,256.59
244 0000025482018 RRCO, Thimphu BNB 10.276,444.00
245 0000041848011 Ministry of Education BNB 181,389.43
246 0001002582007 Directorate of Lottery BNB 1,943,617.02
247 0001002692007 RRCO, SBA BNB 77.013,314.02
248 20302493000660019 | Trashiding Geog Dagana 86,842.69
249 | 20302493000690019 | Tseza Geog Dagana 18,200.20
250 20302493000680016 | Tshangkha Geog Dagana 106,978.52
251 20302493000670012 | Tshendagang Geog Dagana 62,890.34
252 20302493000650015 | Lajab Geog Dagana 26,951.36
253 20302493000640011 | Khebisa Geog Dagana 3,225.98
254 20302493000630018 | Kana Geog Dagana 102,677.43
255 | 20302493000620014 | Goshi Geog Dagana 123,436.00
256 20302493000610010 | Gesarling Geog Dagana 16,989.06
257 20302493000600017 | Drujeygang Geog Dagana 207,365.20
258 20302493000590015 | Dorona Geog Dagana 40,890.37
259 | 20302493000530013 | District Court Dagana 1,062.00
260 20702493000700018 | Dzongkhag MSTF Dagana 45,220.00
261 70 Chongshing Geog Pemagatshel 25,676.56
262 71 Chimong Geog Pemagatshel 6,957.96
263 72 Dungmin Geog Pemagatshel 118,594.90
264 73 Khar Geog Pemagatshel 1,424.90
265 74 Shumar Geog Pemagatshel 152,042.24
266 75 Yurung Geog Pemagatshel 16,541.74
267 76 Zobei Geog Pemagatshel 52,081.62
268 119 Nanong Geog Pemagatshel 85,759.88
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269 11 District Court Pemagatshel -
Two Wheeler Rev. Fund, .
270 20700220263570019 MoA Thimphu 2.361,525.96
Sales Proceeds of .
271 20300220260960011 Revolving Fund, MoA Thimphu 5.608,503.89
272 20300220290710014 | High Court Thimphu 1,541,518.10
273 20300220290830016 | Audit Recoveries Account Thimphu 36,250,536.52
274 20300220291100019 | District Court Thimphu 1,970,403.90
275 20300220293020012 | Revolving Fund, MoA Thimphu 10,442,699.40
Sales proceeds PF Books, .
276 20300220293060017 National Library Thimphu 2.057.707.91
277 20300220293150018 | Royal Dance Academy Thimphu 418,685.56
278 20300220293620019 | Revolving Fund, MoF Thimphu 5.754.639.00
Football Federation .
279 20300220295590011 Account Thimphu 2.052.347.77
280 | 20300220295890015 | Department of Revenue Thimphu 31,839.12
and Customs
281 | 20300220483770000 gS:]‘;ers'ty Development Thimphu 64,280.00
282 20300220351340011 | Soe Geog Thimphu 50,119.93
283 20300220351370012 | Naro Geog Thimphu 70,116.36
284 20300220351410015 | Geney Geog Thimphu 33,282.42
285 20300220351420019 | Chang geog Thimphu 34,681.01
286 20300220351430012 | Mewang Geog Thimphu 201,666.34
287 20300220351440016 | Kawang Geog Thimphu 263,741.02
288 20300220351450019 | Dagala Geog Thimphu 51,496.00
289 20300220351460013 | Lingzhi Geog Thimphu 100,978.50
200 | 20300220351870015 | Internationl Potato Thimphu 24,598.18
Programme
291 20400220351350014 | City Corporation Thimphu 169,972,445 52
292 20301155001170018 | Balam Geog Mongar 10,315.30
293 20301155001180011 | Chali Geog Mongar 1,827.14
294 20301155001190015 | Chaskar Geog Mongar 42,137.40
295 20301155001200017 | Drametse Geog Mongar 17,143.40
296 20301155001210010 | Drepong Geog Mongar 8,777.64
297 20301155001220014 | Gongdue Geog Mongar 65,903.66
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298 20301155001230018 | Jurmey Geog Mongar 96,874.80
299 20301155001240011 | Kengkhar Geog Mongar 76,742.58
300 20301155001250015 | Mongar Geog Mongar 46,840.28
301 20301155001260019 | Ngatshang Geog Mongar 4,143.88
302 20301155001270012 | Saling Geog Mongar 7,938.44
303 20301155001280016 | Sherimung Geog Mongar 53,440.34
304 20301155001290019 | Silambi Geog Mongar 106,511.08
305 20301155001300011 | Thangrong Geog Mongar 20,801.60
306 20301155001310015 | Tsakaling Geog Mongar 93,516.94
307 20301155001320019 | Tsamang Geog Mongar 13,915.20
308 20701155002790014 | Narang Geog Mongar 11,840.18
309 20301155001750018 | EODP Mongar 2,035,052.32
310 20301155002380016 | BAFRA Mongar 41,585.01
311 20301155002470017 | RRCO Mongar 887,318.53
312 | 20301155003100013 “C"grr;%"‘:;ﬁ'\g‘:]”idpa' Mongar 339,981.00
313 20701155001740010 | District Court Mongar 36,000.00
TOTAL 837,977,067.73
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